TOGETHER WE ARE

Q1 Fiscal 2024
Earnings Results

February 6, 2024

[ )
aramark 2 rsichie



Forward-Looking Statements

Special Note About Forward-Looking Statements

This presentation contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. These statements reflect our current expectations as to future events
based on certain assumptions and include any statement that does not directly relate to any historical or current fact. These statements include, but are not limited to, statements under the heading
“FY24 Outlook™" and those related to our expectations regarding the performance of our business, our financial results, our operations, our liquidity and capital resources, the conditions in our industry
and our growth strategy. In some cases, forward-looking statements can be identified by words such as "outlook," "aim," "anticipate,” "have confidence," "estimate," "expect," "will be," "will continue,"
"will likely result," "project,” "intend,” "plan," "believe," "see," "look to" and other words and terms of similar meaning or the negative versions of such words. These forward-looking statements are
subject to risks and uncertainties that may change at any time, and actual results or outcomes may differ materially from those that we expected.

Some of the factors that we believe could affect or continue to affect our results include without limitation: unfavorable economic conditions; natural disasters, global calamities, climate change,
pandemics, energy shortages, sports strikes and other adverse incidents; geopolitical events including, but not limited to, the ongoing conflict between Russia and Ukraine and the growing conflict in
the Middle East, global supply chain disruptions, inflation, volatility and disruption of global financial markets; the failure to retain current clients, renew existing client contracts and obtain new client
contracts; a determination by clients to reduce their outsourcing or use of preferred vendors; competition in our industries; increased operating costs and obstacles to cost recovery due to the pricing
and cancellation terms of our food and support services contracts; currency risks and other risks associated with international operations, including compliance with a broad range of laws and
regulations, including the United States Foreign Corrupt Practices Act; risks associated with suppliers from whom our products are sourced; disruptions to our relationship with our distribution partners;
the contract intensive nature of our business, which may lead to client disputes; the inability to hire and retain key or sufficient qualified personnel or increases in labor costs; our expansion strategy
and our ability to successfully integrate the businesses we acquire and costs and timing related thereto; risks associated with the recently completed spin-off of Aramark Uniform and Career Apparel
("Uniform™) as an independent publicly traded company to our stockholders; continued or further unionization of our workforce; liability resulting from our participation in multiemployer defined benefit
pension plans; laws and governmental regulations including those relating to food and beverages, the environment, wage and hour and government contracting; liability associated with noncompliance
with applicable law or other governmental regulations; new interpretations of or changes in the enforcement of the government regulatory framework; increases or changes in income tax rates or tax-
related laws; potential liabilities, increased costs, reputational harm, and other adverse effects based on our commitments and stakeholder expectations relating to environmental, social and
governance considerations; the failure to maintain food safety throughout our supply chain, food-borne illness concerns and claims of illness or injury; a cybersecurity incident or other disruptions in the
availability of our computer systems or privacy breaches; our leverage; variable rate indebtedness that subjects us to interest rate risk; the inability to generate sufficient cash to service all of our
indebtedness; debt agreements that limit our flexibility in operating our business; and other factors set forth under the headings "Part I, Item 1A Risk Factors,” "Part |, ltem 3 Legal Proceedings" and
"Part Il, Item 7 Management's Discussion and Analysis of Financial Condition and Results of Operations" and other sections of our Annual Report on Form 10-K, filed with the Securities and Exchange
Commission (the "SEC") on November 21, 2023 as such factors may be updated from time to time in our other periodic filings with the SEC, which are accessible on the SEC's website at www.sec.gov
and which may be obtained by contacting Aramark's investor relations department via its website at www.aramark.com. These factors should not be construed as exhaustive and should be read in
conjunction with the other cautionary statements that are included herein and in our other filings with the SEC. As a result of these risks and uncertainties, readers are cautioned not to place undue
reliance on any forward-looking statements included herein or that may be made elsewhere from time to time by, or on behalf of, us. Forward-looking statements speak only as of the date made. We
undertake no obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments, changes in our expectations, or otherwise, except as
required by law.
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Overview

Strong Results in Q1 Fiscal 2024

Business Momentum from Growth Strategies

Fiscal 2024 Outlook
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Summary of Q1 Fiscal 2024 Results

A Revenue +13%; Organic Revenue +13%
- Record revenue performance due to stronger sales volume, pricing, and net new business

¥ Operating Income +10%"; Adjusted Operating Income (AOI) +28%°
- Growth from scale efficiencies from higher revenue, cost management, and supply chain initiatives

¥ GAAP EPS (27)%" to $0.11; Adjusted EPS +33%° to $0.41
- Results reflected consistent execution on profitable growth strategies across organization
- GAAP EPS included expenses associated with the completion of Uniform Services spin-off

X Reduced Net Debt Position by More Than $2.2 Billion versus Prior Year Period
- Redeemed $1.5 billion of Senior Notes due 2025 in the first quarter
- Over $1.0 billion in cash availability at quarter-end

10perating Income and GAAP EPS included expenses associated with the completion of Uniform Services spin-off. Operating
Income and GAAP EPS reported on a continuing operations basis

2Constant currency

°
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Driving Revenue Growth Across All Segments
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Adjusted Operating Income Growth and Margin Expansion
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AOI growth and AOI margin percentages are calculated on a constant currency basis



Driving Supply Chain Economics

Focus: Provide quality products and services to clients
¥ Effectively growing from sales volume and leveraging spend
¥ Product costs improving
¥ Current landscape presents significant opportunities

¥ Working closely with manufacturing and distribution partners to optimize potential
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Be Well. Do Well. Progress Report
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Published Be Well. Do Well. Progress
Report on January 30, 2024

Features program and performance updates
related to people, planet, and governance

Transparent disclosure aligned with ESG
reporting framework

Refreshed Aramark-centric look and feel for
Be Well. Do Well. brand

Strategies have led to positive recognition
from various stakeholders
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Ongoing Balance Sheet Optimization

Balance Sheet Strengthening

Redeemed $1.5 billion Senior Notes due 2025 in the quarter

Net Debt position reduced by more than $2.2 billion since Q1 FY23

More than $1.0 billion in cash availability at quarter-end

Opportunistically look to enhance capital structure given financial flexibility

Evaluating additional returns to shareholders as leverage ratio comes down
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FY24 Outlook

Aramark is highly encouraged by the favorable trends in the business. As a result, the Company updated its fiscal

2024 outlook for both AOI and Adjusted EPS growth and reaffirmed expectations for Organic Revenue growth and
Leverage Ratio.

Aramark currently anticipates the following full-year performance for fiscal 2024

(8 in millions except EPS) FY23 FY24 Outlook
Post-Spin Year-over-year
Reference Point Growth
Organic Revenue $16,083 +7% — 9%
Adjusted Operating Income $743 +17% — +20%
Adjusted EPS $1.16 +30% — +35%
Leverage Ratio 3.9%° ~3.5x

Note: Previous Outlook for AOI and Adjusted EPS growth was +15% to +20% and +25% to +35%, respectively

"Constant currency, except Leverage Ratio

; . . : T .
“Leverage ratio represents total Company including Uniform Services at year-end

The Company provides its expectations for organic revenue growth, Adjusted Operating Income growth, Adjusted EPS growth, and Net Debt to Covenant Adjusted EBITDA (“Leverage Ratio”) on a non-GAAP basis, and does
not provide a reconciliation of such forward-looking non-GAAP measures to GAAP due to the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such reconciliations, including adjustments

that could be made for the effect of currency translation. The fiscal 2024 outlook reflects management's current assumptions regarding numerous evolving factors that are difficult to accurately predict, including those
discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission

aramark 2
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APPENDIX

aramark 2y

12



Modeling Assumptions

FY24 Modeling Assumptions

* Net Interest Expense: ~$335M
» Adjusted Tax Rate: ~26%

« Share count: ~267M

Seasonality:

« AOI Margin — “U-shaped” cadence driven primarily by higher profitability in Q1 and Q4 related to seasonal peak
activity in Education sector and the Sports & Entertainment and Destination businesses

 Free Cash Flow — Q1 and Q4 typically experience a large outflow and inflow, respectively, due to the seasonal
cadence of the Collegiate Hospitality, Sports & Entertainment, and Destination businesses

aramark 2 FOGETHER WE ARE
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Revenue by Segment
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Revenue (as reported)
FS5 United States:
Business & Industry
Education
Healthcare®
Sports, Leisure & Corrections
Facilities & Other®
Total F55 United States
Effect of Currency Translation
Adjusted Revenue (Organic)

Revenue [as reported)
F55 International:
Europe
Rest of World
Total F55 International
Effect of Currency Translation
Adjusted Revenue (Organic)

Total Revenue (as reported)
Effect of Currency Translation
Adjusted Revenue (Organic)
Note: Numbers may not foot due to rounding

Q124
Three Months Ended Change |
12/29/23 12/30/22 %
S 383.1 S 3315 16%
1,1123 1,003.6 11%
399.1 4124 -3%
903.6 784.6 15%
414.7 388.9 7%
3,212.8 2,921.0 10%
0.2 . .
3,212.9 2,921.0 10%
637.8 504.2 26%
557.2 4885 14%
1,195.0 992.7 20%
2.6 . -
1,197.6 992.7 21%
S 44078 S5 39137 13%
28 : :
$ 44105 § 39137 13%

* Beginning in fiscal 2024, the Company began reporting results for healthcare facility services

within "Healthcare," whereas the results were previously reported within "Facilities & Other." As
such, the "Healthcare" and "Facilities & Other" three months ended December 30, 2022 results
were recast to reflect this change

TOGETHER WE ARE
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CapEx and Client Payments

(Sin thousands)

Three Months Ended

983 12/30/12

Purchases of property and equipment and other § 115621 5 88904

Payments made to client contracts 45,075 33868

S 160696 S 1M

Revenue (as reported) § 4407765 § 3913720
CapEx as % of Revenue 3.6% 3.1%

CapEx as a % of Revenue is consistent with the Company’s historical levels
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Free Cash Flow Generation

(in Millions)

FY24 Q1 Q2 Q3 Q4 FY

($768)
$807

FY23

($136)

($701)

Note: Fiscal 2023 Free Cash Flow excludes Uniform Services following the spin-off
completed on September 30, 2023

aramark 2

As expected, the first quarter experienced a cash outflow
associated with Aramark’s normal seasonal business
cadence, specifically in Collegiate Hospitality and Sports &
Entertainment

Higher working capital due to strong revenue growth
compared to fiscal 2023

Current quarter included higher income tax payments
mainly from AIM Services sale in prior year and transaction
fees from the completion of the Uniform Services spin-off

Over $1.0 billion in cash availability at quarter-end

TOGETHER WE ARE
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Selected Operational and Financial Metrics

Adjusted Revenue (Organic)
Adjusted Revenue (Organic) represents revenue, adjusted to eliminate the impact of currency translation.

Adjusted Operating Income
Adjusted Operating Income represents operating income adjusted to eliminate the change in amortization of acquisition-related intangible assets; severance and other
charges; spin-off related charges and other items impacting comparability.

Adjusted Operating Income (Constant Currency)
Adjusted Operating Income (Constant Currency) represents Adjusted Operating Income adjusted to eliminate the impact of currency translation.

Adjusted Net Income

Adjusted Net Income represents Net income from Continuing Operations attributable to Aramark stockholders adjusted to eliminate the change in amortization of
acquisition-related intangible assets; severance and other charges; spin-off related charges; the effect of debt repayments on interest expense, net, and other items
impacting comparability, less the tax impact of these adjustments. The tax effect for adjusted net income for our United States earnings is calculated using a blended
United States federal and state tax rate. The tax effect for adjusted net income in jurisdictions outside the United States is calculated at the local country tax rate.

Adjusted Net Income (Constant Currency), Net of Interest Adjustment
Adjusted Net Income (Constant Currency), Net of Interest Adjustment represents Adjusted Net Income adjusted to eliminate the impact of currency translation and
interest expense, net of tax, recorded during fiscal 2023 on the $1.5 billion Senior Notes due 2025 that were repaid in the current year.

Adjusted EPS
Adjusted EPS represents Adjusted Net Income divided by diluted weighted average shares outstanding.

Adjusted EPS (Constant Currency)
Adjusted EPS (Constant Currency) represents Adjusted EPS adjusted to eliminate the impact of currency translation and the effect of the current year repayment of
the Senior Notes due 2025 on interest expense, net of tax, recorded during fiscal 2023.

aramark 2 FOGETHER WE ARE
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Selected Operational and Financial Metrics (continued)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents Net income from Continuing Operations attributable to Aramark stockholders adjusted for interest expense, net; provision for
income taxes; depreciation and amortization and certain other items as defined in our debt agreements required in calculating covenant ratios and debt compliance.
We also use Net Debt for our ratio to Covenant Adjusted EBITDA, which is calculated as total long-term borrowings less cash and cash equivalents and short-term
marketable securities.

Free Cash Flow

Free Cash Flow represents net cash used in operating activities less net purchases of property and equipment and other. Management believes that the presentation
of free cash flow provides useful information to investors because it represents a measure of cash flow available for distribution among all the security holders of the
Company.

ltems to Rebase
Items to Rebase represents the elimination of balances related to the Company's Uniform segment, along with other adjustments related to the spin-off of the Uniform
segment, and the elimination of adjustments related to the effect of certain acquisitions.

We use Adjusted Revenue (Organic), Adjusted Operating Income (including on a constant currency basis), Adjusted Net Income (including on a constant currency
basis, net of interest adjustment), Adjusted EPS (including on a constant currency basis), Covenant Adjusted EBITDA and Free Cash Flow as supplemental measures
of our operating profitability and to control our cash operating costs. We believe these financial measures are useful to investors because they enable better
comparisons of our historical results and allow our investors to evaluate our performance based on the same metrics that we use to evaluate our performance and
trends in our results. These financial metrics are not measurements of financial performance under generally accepted accounting principles, or GAAP. Our
presentation of these metrics has limitations as an analytical tool and should not be considered in isolation or as a substitute for analysis of our results as reported
under GAAP. You should not consider these measures as alternatives to revenue, operating income, net income, earnings per share or net cash used in operating
activities, determined in accordance with GAAP. Adjusted Revenue (Organic), Adjusted Operating Income, Adjusted Net Income, Adjusted EPS, Covenant Adjusted
EBITDA and Free Cash Flow as presented by us may not be comparable to other similarly titted measures of other companies because not all companies use
identical calculations.

Spin-off of Uniform Services

As previously announced, the Company completed the spin-off of Uniform Services into an independent publicly traded company, Vestis Corporation, on September
30, 2023. As a result, the Uniform Services historical results included in the spin-off are reported as discontinued operations in the Company's condensed
consolidated financial statements for all periods.
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Non-GAAP Schedules
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Adjusted Operating Income Margin
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ARAMARK AND SUBSIDIARIES

REECONCILIATION OF NON-GAAPMEASURES
ADITSTED CONSOLIDATED OPERATING INCOME MARGIN

Feverme (as reportad)
Orperating Income (2s reportad)
Orperating Income Margin {as reparted)

Feverme (as reported)

Effect of Cwrency Translation
Adfusted Reveme (Orzanic)
Feverme Growth (22 reported)
Aduszted Feverme Growih (Organic)

Operating Income (2= reported)
Amootization of Acguizsition-Felated Intangible Assetz
Severance and Other Charges
Zpin-of Felated Charges
Gains, Losze: and Setilements impacting comparability
Adiuzted Operating Incams
Effect of Cumrency Translation
Adjusted Operating Income (Constant Ciorency)

Operating Incoms Growih (as reported)

Adjusted Operating Incarms Growth

Adjusted Operating Incarms Growth (Constant Corrancy?)
Adjusted Operating Incarms hiargin

Adiusted Operating Incarms hiargin (Constant Carrency’)

Feverme (as reported)

Operating Incmms (22 reportad)
Amortization of Acquisition-Felated Intan=ible Assets
Spin-off Felatad Charges
Gains, Loszes and Settlements impactins comparahiliny
Adiuted Operating Incoms

Operating Incoms hiargin {as reparted)
Adiusted Operating Incoms hiargin

(Umnandited)
{In thousands)
Three hionths Endad
Dacember 20, 2023
Aramark and
F5E United States  F52 Intemational Corporate Subai i
¥ 3,212,732 3 1,195,033 F 4407763
¥ 174,765 3 44,243 F (34,038 3 166,950
544 % 387 %
¥ 3,212,732 3 1,195,033 ¥
165 2,598
b 2 3 212 ROV 3 1,197,631 3
0,00 % 2038 2%
9.09 % 20.65 %%
¥ 174,765 3 45,243 F (534,038 ¥ 166,950
20,417 3,487 — 23,004
6,142 2 6,241
— — 29,037 20,037
568 3,870 _— 4,447
¥ 201,800 3 53,600 F (24,9200 3 230,570
o5 (523) — 428
¥ 201,004 3 33,086 F (24,9200 ¥ 230,151
10.20 % T1El %% (60620 10.06 %
18.55 % 3881 %% 16.11 %5 2868 %%
18,461 % IT A6 % 16.11 % 21845 %%
§.28 % 440 % 3 %
§.29 % 443 %%

Thrae hMonths Endad

December 30, 2022

Aramark and
FSS United States  FSS Imtemational — Carporate Subsidiaries
3 2,921,037 3 202 683 3 3,813,720
3 158,582 S 26,759 § (33656) § 151,685
19,121 2,562 — 21,683
— — 1,490 1,400
(7.397} 0200 2440 4351
3 170,305 3 38,620 3 20717y 3 179208
5.43 % 270 %%
583 % 380 %

TOGETHER WE ARE
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Adjusted Net Income and Adjusted Earnings Per Share
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
ADJUSTED NET INCOME & ADJUSTED EARNINGS PER SHARE
{Unaudited)

{In thousands, except per share amouints)

Three Months Ended

December 29, 2023 December 30, 2022

Net Income from Continuing Operations Attributable to Aramark Stockholders (as reported) 5 28,536 b 38,498
Adjustmeni:

Amortization of Acquisition-Related Intangible Assets 23,904 21,683
Severance and Other Charges 6,241 —
Spin-off Related Charges 29,037 1,450
Giains, Losses and Settlements impacting comparability 4,447 4,351
Effect of Debt Repayment on Interest Expense, net 31,757 —
Tax Impact afAd]usunenls to Adjusted Net Income (15,120) (5,0594)

Adjusted Net Income § 108,802 § 60,928
Effect of Currency Translation, net of Tax (2,382) —_
Effect of Repayment of the Senior Notes due 2025, net — 18,513

Adjusted Net Income (Constant Currency), Net of Interest Adjustment $ 106420  § 79,441

Earnings Per Share (as reported)

Net Income from Continuing Operations Attributable to Aramark Stockholders (as reported) 5 8536 0§ 38498
Diluted Weighted Average Shares Outstanding 264 287 26l 414

$ 011 % 0.15
Eamings Per Share Growth (as reported) %o (2T)%

Adjusted Earnings Per Share

Adjusted Net Income § 108,802 § 60,928
Diluted Weighted Average Shares Outstanding 164,287 161,414

$ 041§ 023
Adjusted Eamings Per Share Growth %o 77 %

Adjusted Earnings Per Share (Constant Currency)

Adjusted Net Income (Constant Currency), Net of Interest Adjustment ] 106420 % 79,441
Diluted Weighted Average Shares Outstanding 164,287 261,414

b .40 b 0.30
Adjusted Eamings Per Share Growth (Constant Currency) % 33 %

TOGETHER WE ARE
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Net Debt to Covenant Adjusted EBITDA
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ARAMARE AND SUBSIDIARIES
RECONCILIATION OF NOMN-GAAP MEASURES
MNET DEET TO COVENANT ARDMUSTED ERTTDNA

(Unaudsted)
{13 teousands)
Twelve Months Ended
Diecember 29, 2025 Decesnber 30, 2022
Net Income Atiributable to Aramark Steckhoklers (as reported) 5 628485 § T26,024
Lese Incomse from Dhacontineed Operstione, ned of tax (190,779 —_
Net 1 From Continuing Operations: Ao ble to Aramark Stockholders 5 437,714 § 226,024
Luiterest Expenss, net 431,087 381,055
Provision for Income Taxes 127,361 BL,7EB
Dieprecsation smd Amorlizaton ALLE05 533,293
Share baced compensstion expense’ ' 2417 wETR
Unusual or pan-tecuming (gams) and losses™ (375.972) 5207
Pro forma EBITIM for centain trasactioms ™! 5,406 7083
Orhect 113,763 64,965
Covemant Adjusted EBITDA 5 1242779 % 1,204,004
et Dieht to Covenant Adjusted EBRITDA
Total Long-Term Bomovwings 1 5.871,733 S 1,158,958
Liaer Cash and cash equivalents s short-term marketable ascurities™ 407,500 384,151
Net Debt § 5364433 5 T.774,517
Covenant Adfusted ERTTDA ] 1,242,779 % 1,304 094
Mgt DebtCovenant Adjusted EBITDA 1.5 5.6
gmmmnmmmmumkmﬁmm o ing o stoctk optica,  enwcl uniss, sk
{2) The twelve months ended December 29, 2023 sepresents the fiscal 2023 gain from the aale of the Compay’s equity method inrestmens in ATM Services,
Co., Ltd. ($377.1 million] and the fiscal 20013 loss from the sale of a portion of the mrmtmihzﬁmﬁmm Spurs XHA franchise

‘Comparn’s equ
{51.1 zullson). The twelie meothe ended December 30, mmmﬁmmammmmxmwwmmmma
busmess thai was sold (532 mmlhem).

{3) Fepresents the mmualizing ofnel EBITDA foom cenain acguasaions and dovesiotuces mdl.ll.'ﬂé the pericd.

{4 "Other” for the tavelve meanthes ended Ty 20, 2023 i the ni pon liabilities related to acqudsiticn =am outs, net of
expense (§39.4 mullven], adusknents to remevs the atibetable to the of pertam accounting standards st ave made to the calculaton n
sccordanca with the Credit Apreement end indeamoe [ O;umnwn] cherges 1 wmmﬁ:mﬂurmmmwmmwmmhm
MEVET R x (5391 mil WW ina (13,2 enillion), meoime ralaned to mﬂ.—U mited Stases gov
subsidies ($12 miﬂim),:m—c:.ﬂ:d:mgu irformation. m(ss millicn), net plan o :ﬂmge-[ss_?
nnn—mhdnﬁn myentory wite-downs ($6.1 milbion), labor ::amnmdnﬂchsd y closed Jocatvons
finoam. advesse wearher 54mm|onj m—mhdwmﬁx awofowumm:;i-n -of-use axety and propemy epxipenent selabed o cortam
seal estate propesties (533 millicn]) and miscellamecms expenses.

{5 "Othier” fior the tavedve momthes &nd-a-cl Dmﬁbw 30, 2022 inchades the reverssl of contingeat comaidenton Habilities related 1o acquasiticn eam outs, net of

expence {$40.8 millon), adjustments to remouvs mnam:h:u‘hlpbcﬂmadu of certan acoounting standards that are made to the calouslation in
secerdancs with the Credit Apreement end mdenture [13 ‘mIHI.OIII'] mﬁﬂcﬁam the impairment of openating lesse right-of-ne aesety and property’

2nd equipmet relabed io certain real esiate propeties (523.4 millson), mon-cash svrentory write-dawns to act realizable value and fxed assct

write-offy related to personal protective sqmipement (52005 lml.hnn) _\z"umcerh.lfg! (51'9 & million), Tinited Stxtes and nose-TTnited States goncenemencal

lzbor relabed tax credits resulting Som the COVID- 19 pandemic ($16.1 million), charges related ta H::Camplm::pmrnfn[ﬂ:el?nmw{smj

million), the Esvorable smpact related 1o 2 client contract dispate (565 nxillice). favorsble adjovtnents fhr'lh:EB.]TD.'lxmp.ct arttriburable to ecpicy

investmesile thal are in the calculation in sccerdance with the Credst Apreement snd mdeniares, primarily from the ey :wa:uaa 'uennrp

intarest im ATV Sarvices Co., Led (525 millicn)), tee zain froen a funding asresmient related 1o a lezal master (565 nullmn_,.ﬂu-n

Ansemibns (34,6 millson), the lose from the chenize in far valus relabed ic ceriain gaactine and desel seresmente (52,7 mllzon), lessl aeuismsm dmf'm(i'.‘,"

5 expemses.

mullion), due diligence charges rﬁmﬂmmﬂm ($2.1 millicn) and other mizcellacecus

{5 BRort-tarna Field-to. ity debt fties with ori ities premter than thres moartha, wisich are mataning within
ame year amd will convert beck io cash Shert-term msrk le escurities are i i ‘mwmmmwm on the Condensed
Consclidated Halasce Sheets.

{71 The taeh-e momiy ended December 30, 2022 reflecta reported sniet debe 1o covenant adjusted ERTTDNA, whick includes the reported resshts of tee Tinifoems
sepimenl pesot Lo The spmaﬂthomel\enmﬂm;mdeetammN 2023 Bas Been festated 16 exclude ihe tesults of the Unalform segment for e enlire
period, inclading quarters prios to the apen-aff
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Free Cash Flow
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES

FREE CASH FLOW

(Unaudited)
(In thousands)

Three Months Ended

December 29, 2023
Net Cash used in operating activities $ (657,077)
Net purchases of property and equipment and other (111,201)
Free Cash Flow $ (768.,278)

Three Months Ended Three Months Ended  Six Months Ended  Three Months Ended  Nine Months Ended Three Months Ended Fiscal Year Ended

December 30, 2022 March 31, 2023 March 31, 2023 June 30, 2023 June 30, 2023 September 29, 2023 September 29, 2023
Net Cash (used in) provided by operating activities $ (615.748) $ 253310 § (362.438) $ (52,569) $ (415,007) § 026,654 § 511.647
Net purchases of property and equipment and other (83.55T) (77.038) (162.595) (83.034) (245.629) (119.847) (365.476)
Free Cash Flow $ (701,305) $ 176272 % (525,033) $ (135,603) $ (660,636) $ 806,807 % 146,171

Note: Fiscal 2023 Free Cash Flow by quarter excludes Uniform Services following the spin-qff- completed on September 30, 2023

TOGETHER WE ARE

23



Post-Spin Reference Point
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Aramark FY23 AOI Post-Spin Reference Point — Full Year

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
REBASED TOTAL ARAMARK ADJUSTED CONSOLIDATED OPERATING INCOME MARGIN

{Unaudited)
{In thousands)
Fiscal Year Ended
Seplember 197023
F55 United Fss liems to Eebased Total
States Intemnational Corporate Total Aramark Rebase Aramark

Revenue (2s reported) § 11721368 5 4360844 $16,083212 §16,083,212
Operating Income (as reported) § 660570 5 IM4ARD 5 (1483%) 3 635654 ﬂ
Operating lncome Margsn (33 reported) 371 % 162 % 3195 % 195 %
Revenue (as reported) § 1721368 § 436184 $16083212  § — $16083212

Effect of Certain Acquisitions {186,463 - (186,463 156,403 -

Effect of Currency Translation 9516 183410 192,926 {192,926) —
Adjusted Revenve (Organic) § 11344421 5 434571 516089673 § (6.463) 316083212
Operating Income (a5 reported) § 0 eeB3T0 5 14480 5 (1483%9) § 63563 5 (10628) § 025028

Amortizatien of Acquisiion-Relatsd

Intengible Assets 16,198 11664 - 9 462 - 89 462

Severance and Other Chirges 2310 29951 352 I2R13 — R

Effect of Certain Acquisitions (8630 = = (8.631) 8.631 =

Spin-off Related Charpes — — 19.922 19922 — 19,922

(ains, Losses and Setflaments impacting

comparability (46,869) 18815 1.9 (23,5 1,639 (4320
Adusted Operating Income § 693178 0§ 176010 0§ (135928) § 43260 S (356) 5 H15M4
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Aramark FY23 Adjusted EPS Post-Spin Reference Point — Full Year
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
REBASED TOTAL ARAMARK ADJUSTED NET INCOME & ADJUSTED EARNINGS PER SHARE

(Unandited)
(In thousands)

HNet Income Attributable to Aremark Stockholders
Adjustment:
Amortization of Acquisition-Feelated Intangible Assets
Severance and Other Charzes
Effect of Certain Acquisitions
Spin-off Belated Charges
(Fams, Loszes and Sattlements impacting comparability
(rain on Zale of Equity Investments, net

Effect of Debt Bepayments and Refinancings on Interest and Other Financing Coats,
net

Tax Impact of Adjustments to Adpusted Met Income
Adjusted Met Income

Effect of Fepaymeant of the Senior Motes dus 2023, net
Adjusted Mat Income, Met of Interest Adjustment

Earnings Per Share
IMet Income Attributable to Aramark Stockholders
Dilated Weizhted Average Shares Outstanding

Agdjusted Eaminzs Par Share
Adjusted Net Income
Dihited Weizhted Average Shares Qutstanding

Adjusted Eaminzs Par Share Met of Interest Adjustment
Adjuzted Met Income Met of Interest Adjustment
Dilated Weizhted Average Shares Outstanding

Fizcal Year Ended

Septerber 28, 2023

Aramark and Febazed Total
Subzidiaries Items to Bebaza Aramark

¥ 674,108 % (226.432) § 447,676
1154469 (26,007) 80,462

3T 485 (4.672) 32,813

(B8,631) 8,631 —

51,104 (31,131) 10922
(23,550 (771) (24,321)
(417.803) 51,831 (373.972)

1,522 — 1,512

13380 12419 37,808

¥ 446,004 F (216,183) F 118,811
74,137

3 304,048

3 47676

161,504

3 L.T0

3 118,811

161,304

3 0.23

¥ 304,048

161,504

3 116
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Aramark FY23 Net Debt to Covenant Adjusted EBITDA

aramark 2

ARAMARK AND SUBSIDIARIES
RECONCTLIATTION OF NON-GAAP MEASTURES
NETDEET TO COVENANT ADJUSTED EBITDA

(Unandited)
{In thousands)
Twehe Months Ended
September 29, 2023
Net Income Attributable to Aramark Stockholders (as reported) -1 674,108
Intersst Expense. net 435,585
Provision for Income Taxes 177,614
Diepreciation and Amortization 346,362
Share-based compensation cxpense!’ 85,538
Unusval or non-recurring {gains) and losses™ (422,596
Pro forma EBITDA for certamn transactions' 4,033
Other™® 100,681
Covenant Adjusted EBITDA 3 1,606,725
DNet Debt ro Covenant Adjusted EBITDA

Total Long-Term Borrowings™ 3 6,763,514
Less: Cash and cash equivalents and short-term marketable securities™* 573,853
Met Debt 5 6,185,661
Covenant Adjusted EBITDA 3 1,606,725
Net Debt/Covenant Admusted EBITDAC 39

(1] Repressnts share based compensation expense resulting from the application of accounting for stock options, restricted stock units, performance stock

units, deferred stock wnit awards and employee stock purchases.

(2] The twelve months ended Septamber 29, 2023 represents the fiscal 2023 gain from the sale of the Company's equity method investment in AIM Services,
Co., Lid. (53771 mullion), the fiscal 2023 gamn from the sale of Compary's equity mrvesiment in a foretgn company (3518 million), the fiscal 2023 non-
cash charge for the impairment of certain assets related to ahusm.csntha: was sold ($3.2 million) and the fiscal 2023 loss from the sale of a portion of the
Company's equity investment in the San Antonio Spurs WBA fanchise (311 million)
(3] Represents the annualizing of net EBITDA from certain acquisitions and divestitures mades during the period.
{47 "Other” for the twelve months ended September 22, 2023 includes the reversal of contingent consideration liabilities related to isition carn outs, net of
expense ($85.7 million), charges related to the Company’s spin-off of the Uniform segment ($51.1 million), adpmmenumremmemeﬂ:npnm attributable to
the adoption of certam accounting standards that are made to the calculation in accordance with the Credit Agreement and indentures ($47.5 million). net
severance charges (83? 5 million), non-cash charges for the impairment of operating lease right-of-wse assets and property and squipment related to certain
teal estate prmpem.es %29 3 million), income related to non-United States governmental wage subsidies {31" 5 mulhon), the impact of hyperinflation in

4 million), non-cash charges related to mformation technology assets ($8.2 million). the gain from the sale of land ($6.8 million]. net
mulmmpluver pmswn plan withdrawal charges (859 u:u.llwn] labor charges and other expenses associated with closed or partially closed locations from
adverse weather (55.4 million). legal settlement charges (32.7 million). non-cash charges for inventory write-downs (326 million], the gain from the change
in fair value related to cortain gasoline and dizsel agﬂ::m:ms ($1.9 mullion) and other miscellancous expenses.

(5] "Total Long-Term Borrowings” and “Cash and cash cqurvalents and short term marketable securnities” excludes both the outstanding hiabality and the
related cash proceeds resulting from the 51.5 billion of new term loans borrowed by the Uniform Services business in anticipation of the spm-off which
occurred on September 30, 2023

{8) Short-term marketable securities represent held-to-maturity debt securries with onginal mamsites greater than three moaths, which are matrmg wrthan
one vear and will conven back to cash, Short-term marketable securities are inchided in "Prepavments and other current assets” on the Condensed
Consolidated Balance Sheets.

{71 The twelve months ended September 29, 2023 reflects reported net debt to covenant admusted EBITDA . whech includes the reported results of the Umform

segment prior o the spin-ofl
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