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Appendix



Modeling Assumptions

FY19 Expectations

• Legacy business revenue growth of 2-4%

• Adjusted EPS of $2.27 - $2.37

• Currency ~ 2 cent headwind

• Free Cash Flow Outlook of ~$500M*

• Capex ~3.50% of Sales

• Net interest expense of ~$340M

• Effective tax rate of 26%

• Leverage ratio at ~3.8x by year-end
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First Half Expectations

• Q1 Adjusted EPS growth strongest of 

year, due to prior-year comparables

* Net of $50M one-time HCT impact



Pro Forma Anticipated Financial Impact of FY19 Accounting 

Changes and HCT Divestiture
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From Q4 Earnings Call Slide Appendix

(1) Includes approximately nine months of revenue from Ameripride and Avendra acquisitions of $400 million and $120 million, respectively

(2) Changes pursuant to ASC 606, Revenue from Contracts adopted on 9/29/18

(3) Reclassification pursuant to ASC 715, adopted on 9/29/18, between AOI and interest has no net impact on Company reported Net Income



Estimated Adjusted FY18 AOI and EPS Reconciliation
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Estimated Adjusted FY18 AOI and EPS Reconciliation
- Q1 and Q2 by Segment
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Estimated Adjusted FY18 AOI and EPS Reconciliation
- Q3 and Q4 by Segment
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Sensitivity Analysis and LBO Amortization
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Change
Change in 

Annual Adjusted EPS

100 bps Interest Rates $8M  ~$0.02

10% F/X $13M  ~$0.05

1% Share Count 2.5M Shares ~$0.02

LBO Amortization Estimate FY19 FY20 FY21 FY22

LBO Amortization ~$33M ~$33M ~$27M ~$8M



Resilient Business Model & Diversified Business Portfolio 
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1 Aramark completed its going private transaction on January 26, 2007.
2 As compiled by the Organization for Economic Co-operation and Development (OECD)
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Consistent Performance through the Economic Cycle
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Reconciliation Of Non-GAAP Measures
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Reconciliation Of Non-GAAP Measures
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Reconciliation Of Non-GAAP Measures
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Reconciliation Of Non-GAAP Measures
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Reconciliation Of Non-GAAP Measures
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Reconciliation Of Non-GAAP Measures

14

September 28, 2018 September 27, 2013 CAGR

Sales (as reported) 15,789,633$                    13,945,657$                    3%

Effect of Currency Translation and Acquisitions (522,188)                           (707,871)                           

Sales (as adjusted) 15,267,445$                    13,237,786$                    3%

Twelve Months Ended



Reconciliation Of Non-GAAP Measures
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