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Forward-Looking Statements

This presentation includes "forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1955 that reflect our current views as to future events and financial performance with respect to, without
limitation, conditions in our industry, our operations, our economic performance and financial condition, including, in particular, statements under the heading, "Overview”™ and “Stromg 2013 Qutlook™ and including with respect to, without
limitation, the benefits and costs of our acquisitions of each of Avendra, LLC {"Avendra”) and AmeriPride Services, Inc. (“AmeriPride”) and related financings, as well as statements regarding these companies’ services and products and
statements relating to our business and growth strategy. These statements can be identified by the fact that they do not relate strictly to historical or current facts. They use words such as “outlook,” "aim," "anticipate,” “are or remain or

continue to be confident in,” *have confidence,” "estimate,” "expect,” “will be,” "will continue,” "will likely result.” "project, "intend,” "plan,” "believe,” see,” “look to” and other words and terms of similar meaning or the negative versions of
such words.

Forward-looking statements speak only as of the date made. All statements we make relating to our estimated and projected eamings, costs, expenditures, cash flows, growth rates, financial results and our estimated benefits and costs
of our acquisitions are forward-looking statements. In addition, we, through our senior management, from time to time make forward-looking public statements concerning our expected future operations and performance and other
developments. These forward-looking statements are subject to risks and uncertainties that may change at any time, and, therefore, our actual results may differ materially from those that we expected. We derive many of our forward-
looking statements from our operating budgets and forecasts, which are based upon many detailed assumptions. While we believe that our assumptions are reasonable, we caution that it is very difficult to predict the impact of known
factors, and, of course, it is impossible for us to anticipate all factors that could affect our actual results. All subsequent written and oral forward-Hlooking statements attributable to us, or persons acting on our behalf, are expressly gualified
in their entirety by the cautionary statements. Some of the factors that we believe could affect our results or the costs and benefits of the acquisitions include without limitation: unfavarable economic conditions; natural disasters, global
calamities, sports strikes and other adverse incidents; the failure to retain current clients, renew existing client contracts and obtain new client contracts; a determination by clients to reduce their outsourcing or use of prefemed vendors;
competition in our industries; increased operating costs and obstacles to cost recovery due to the pricing and cancellation terms of our food and support services contracts; the inability to achieve cost savings through our cost reduction
efforts; our expansion strategy; the failure to maintain food safety throughout our supply chain, food-borne iliness concerns and claims of illness or injury; governmental reguiations including those relating to food and beverages, the
environmeant, wage and hour and government contracting; liability associated with noncompliance with applicable law or other govemmental regulations; new interpretations of or changes in the enforcement of the government regulatory
framework; currency risks and other risks associated with international operations, including Forgign Comupt Practices Act, UK. Bribery Act and other anti-carruption law compliance; continued or further unionization of our workforce;
liability resulting from our participation in multiemployer defined benefit pension plans; risks associated with suppliers from whom our products are sourced; disruptions to our relationship with, or to the business of, our primary distributor;
the inability to hire and retain sufficient qualified personnel or increases in labor costs; healthcare reform legislation; the contract intensive nature of our business, which may lead to client disputes; seasonality; disruptions in the
availability of our computer systems or privacy breaches; failure to achieve and maintain effective internal controls; our leverage; the inability to generate sufficient cash to service all of our indebtedness; debt agreements that limit our
flexibility in operating our business; our ability to successfully integrate the businesses of Avendra and AmeriPride and costs and fiming related thereto, the risk of unanticipated restructuring costs or assumption of undisclosed liabilities,
the risk that we are unable to achieve the anticipated benefits (including tax benefits) and synergies of the acquisition of AmeriPride and Avendra including whether the proposed transactions will be accretive and within the expected
timeframes, the availability of sufficient cash to repay certain indebtedness and our decision to utilize the cash for that purpose, the disruption of the transactions to each of Avendra and AmeriPride and their respective managements; the
effect of the tranzactions on each of Avendra's and AmeriFride’s ability to retain and hire key personnel and maintain relationships with customers, suppliers and other third parties, our ability to attract new or maintain existing customer
and supplier relationships at reasonable cost, our ability to retain key personnel and other factors set forth under the headings Item 1A “Risk Factors,” Item 3 “Legal Proceedings” and [tem 7 “Management's Discussion and Analysis of
Financial Condition and Results of Operations™ and other sections of our Annual Report on Form 10-K filed with the SEC on November 22, 2017, as such factors may be updated from time to time in our other periodic filings with the SEC,
which are accessible on the SEC's website at www.sec.gov and which may be obtained by contacting Aramark’s investor relations depariment via its website www.aramark.com. Accordingly, there are or will be important factors that
could cause actual cutcomeas or results to differ materially from those indicated in these statements. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are
included in this presentation and in our other filings with the SEC. As a result of these nsks and uncertainties, readers are cautioned not to place undue reliance on any forward-looking statements included herein or that may be made
elsewhere from time to time by, or on behalf of, us. We undertake no obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments, changes in our expectations, or
otherwise, except as required by law.

Important Disclosure

In this presentation, we mention certain financial measures that are considered non-GAAP. Generally, a non-GAAFP financial measure is a numerical measure of a company's performance, financial position, or cash flows that either
excludes or includes items different than those prepared or presented in accordance with generally accepted accounting principles in the United States. We have prepared disclosures and reconciliations of non-GAAFP financial measures
that were used in this presentation and may be used periodically by management when discussing our financial results with investors and analysts, which are in the appendix to this presentation. Our fiscal year ends on the Friday
nearest September 30 of each year. When we refer to our fiscal years, we say “Fiscal® and the year number, as in “Fiscal 2018 which refers to our fiscal year ending September 28, 2018.

aramark 2



Overview

Record third quarter results driven by focused execution
- Constant currency sales +9%; legacy business growth +4%

- Adjusted EPS of $0.48, up 18%'

- Adjusted Operating Income (AOI) of $254M, up 20%'

- Adjusted Operating Income Margin of 6.4%", up 60 bps

Increasing FY18 revenue outlook to ~3.5% growth in legacy business

Strong progress towards margin target

Integration of Avendra and AmeriPride on track

« Affirming FY18 Adjusted EPS outlook of $2.20 to $2.30

! Constant Currency
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Q3 Sales Reconciliation

$326 $52 $3,972

+2%

Q3 2017 Growth Currency Q3 2018
Sales Sales

$ represented in millions; percentage change may not foot due to rounding
Revenue attributable to M&A was approximately $185M or +5%

Sales +11%; Constant Currency Sales +9%; Legacy Business Growth +4%
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Q3 AOI Reconciliation

$45 $254 ($3) +251
-1%
$209
Q3 2017 Growth Q3 2018 Currency Q3 2018 AOI
AOI AOI Constant
$ represented in millions; percentage change may not foot due to rounding CUI'I"EI'IC?

AOIl Growth +20%; AOI Margin 6.4%, +60 bps’

1 All metrics are constant currency
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Q3 Adjusted EPS Reconciliation

$0.13 ($0.09)
-23%, 50.04 $0-DD $0-4B 50.01 $0.4?
$0.40
Q3 2017 Growth Interest Taxes Share Count Q3 2018 Currency Q3 2018
Adjusted EPS Dilution  Adjusted EPS Adjusted EPS
Constant
Adjusted EPS +18%’ Currency

' Constant Currency
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Strong 2018 Outlook

 Expect FY18 legacy business revenue growth of ~3.5%

* Adjusted EPS outlook of $2.20 - $2.30 ... 5" consecutive year of double-digit growth
« Affirming strong free cash flow outlook >$400 million

* Proven, resilient business model with strong financial flexibility

* Promising outlook past 2018 ... established Right to Win and strong industry trends
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Modeling Assumptions

FY18 Expectations Second Half Expectations

. Legacy business revenue growth of approximately 3.5%1 | * Margin expansion .
accelerates as productivity

« Adjusted EPS of $2.20 - $2.30 improves
* Currency 2-cent tailwind - Fourth quarter benefits from
* Free Cash Flow Outlook of > $400M 2 easier comps due to prior-

. Capex ~3.50% of Sales year natural disasters

« Adjusted interest expense of ~$350M
« AOI effective tax rate of ~26%
« Leverage ratio below 4.5x by year-end

1 Update from prior assumptions
2 ~$135M related to certain assumed obligations from the transactions to be reported in “Net cash provided by operating activities”
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Low Interest Rate Sensitivity and Enhanced Financial Flexibility

* No significant
maturities until year
2024

- Extended AR facility
maturity from 2019 to 2021

+ 85% of total debt is
fixed rate

* 100 bps increase in
LIBOR results in $15M
incremental annual
interest expense
(~$0.04 EPS)

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 . Lowered pricing on

m AR Facility m Other Long-Term Debt AR facility and $3.2B
of term loans

$ Millions; as of 6/29/2018; excludes immaterial minimum principal payments, capital leases, and revolver borrowings
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Non-GAAP Reconciliation

Constant Currency Sales
Constant Currency Sales represents sales growth, adjusted to eliminate the impact of currency translation.

Legacy Business Sales
Legacy Business Sales represents sales excluding the impact of currency translation and the sales of AmenPride and Avendra.

Adjusted Operating Income

Adjusted Operating Income represents operating income adjusted to eliminate the change in amortization of acquisition-related customer relationship intangible assets resulting from the
going-private transaction in 2007 (the "2007 LBO"); the impact of the change in fair value related to certain gasoline and diesel agreements; severance and other charges; share-based
compensation; merger and integration related charges and other items impacting comparability.

Adjusted Operating Income (Constant Currenc
Adjusted Operating Income (Constant Currency) represents Adjusted Operating Income adjusted to eliminate the impact of currency translation.

Adjusted Net Income

Adjusted Net Income represents net income attributable to Aramark stockholders adjusted to eliminate the change in amortization of acquisition-related customer relationship intangible
assets resulting from the 2007 LEO; the impact of changes in the fair value related to certain gasoline and diesel agreements; severance and other charges; share-based compensation;
merger and integration related charges; the effects of refinancings on interest and other financing costs, net; the impact of tax reform and other items impacting comparability, less the tax
impact of these adjustments. The tax effect for adjusted net income for our U.S. eamings is calculated using a blended U S. federal and state tax rate. The tax effect for adjusted net income
in jurisdictions outside the U 5. is calculated at the local country tax rate.

Adjusted Net Income (Constant Currency)
Adjusted Net Income (Constant Currency) represents Adjusted Net Income adjusted to eliminate the impact of currency translation.

Adjusted EPS
Adjusted EPS represents Adjusted Met Income divided by diluted weighted average shares outstanding.
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Non-GAAP Reconciliation (cont’d)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents net income attributable to Aramark stockholders adjusted for interest and other financing costs, net; provision (benefit) for income taxes; depreciation
and amortization; and certain other items as defined in our debt agreements required in calculating covenant ratios and debt compliance. The Company also uses MNet Debt for its ratio to
Covenant Adjusted EBITDA, which is calculated as total long-term borrowings less cash and cash equivalents.

Free Cash Flow

Free Cash Flow represents net cash provided by operating activities less net purchases of property and equipment, client contract investments and other. Management believes that the
presentation of free cash flow provides useful information to investors because it represents a measure of cash flow available for distribution among all the security holders of the Company.

We use Constant Currency Sales, Adjusted Operating Income (including on a constant currency basis), Covenant Adjusted EBITDA, Adjusted Net Income (including on a constant currency
basis), Adjusted EPS (including on a constant currency basis) and Free Cash Flow as supplemental measures of our operating profitability and to control our cash operating costs. We
believe these financial measures are useful to investors because they enable better compansons of our historical results and allow our investors to evaluate our performance based on the
same metrics that we use to evaluate our performance and trends in our results. These financial metrics are not measurements of financial performance under generally accepted
accounting principles, or GAAP. Our presentation of these metrics has limitations as an analytical tool, and should not be considered in isolation or as a substitute for analysis of our results
as reported under GAAP. You should not consider these measures as alternatives to sales, operating income, net income, or earmnings per share, determined in accordance with GAAP.
Constant Currency Sales, Adjusted Operating Income, Covenant Adjusted EBITDA, Adjusted Met Income, Adjusted EPS and Free Cash Flow as presented by us, may not be comparable to
other similarly titted measures of other companies because not all companies use identical calculations.
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ARAMARE AND SUBSIDIARIES
RECONCILTATION OF NOMGAAP MEASTRES

ADNETED COMSOLIDATED OF ERATING INCOME MARGIN
{Unzudited) (In thows= nds)

Non-GAAP Reconciliation e s

F35United Saes  F35 Internations] Uniform Conporate Subeidirias
Zalez (22 raporied) ¥ 2500000 § 01087 §F 540731 ¥ 307L6DE
Orperzting Income (23 reporied) ] 1534601 % 45851 % 57,148 % 4044l % 188153
Operzting Income Margin (2= reporied) 538% 483% 10.57% 4 74%
- - —
® Ad usted Co nsol Idated Saks (25 repored) ¥ 2501000 % SR8 F 540,731 § 397606
j Effect of Cusrency Transktion (2.192) (47,550 (2047 (3L.E37T)
- - Constnt Currency Sakes ¥ 1428801 % BE12E F @ 538684 ¥ 351065
0 p e ra t I n g I n Co m e M a rg I n Sakes Growth (25 repored) 450% 1316% 30.43% 1053%
Consent Currency Sales Growh 4 B3t T36% 3E91% Q8%
Operzting Incoms (25 reporied) ¥ 1346001 % 45831 % 57,148 F {40440y % 188,153
Amortization of Acquizition-Belated Cusbomer
Rebtionship Intzngible Assts Fesulting from the 2007 ) B o
1BO B158 {453y - — TG
Shere-Basd Conpenstion o6 2 I 34,814 34863
Severance and Other Cheress 3,385 142 — 5315 o 057
Merer znd Integration Relzted Charms 157 — 5,851 1185 11,007
Gains, Lomes and Sattlem ents fm pec ting comparshilite 1,450 1828 — (205 3215
Adjusied Opersting hoome B 48817 § 47456 5 0 8027 5 (73400 F 54088
Effect of Cumrency TrensEtion (543} (185 {174 — (2680
Adjused Operating Iooms (Constant Cuarency) ¥ 4858 % 45536 % 8253 ¥ (7340 % 11418
Operzting Income Growth {2 reported) 1230 TE0T% M I1F% 368 % 118%
Adsed Operating ooms Growh TTT% 1235% o (L% 11 8%
Adsied Operating Icome Growth (Constant Currency) 13T% 17.30% 3E41% (3L 2038%
Adjozed Operating looms Margin (Constant Cwrency) 598% 516% 11 85% i41%

Threz Months Ended Funz 30, 2017

o . S Arzmark and
F35United Sees  F35 Internationzl Uniform Composats Tybeidizrizs
Sakes (zs reporied) ¥ 23\T02 % BIL77 F  3ETE(4 ¥ 358807
Operating Income (35 raporked) i3 115,857 § 604 F 0 MO5T F (3617 0§ 154,670
Amortization of Acguisition-Belated Customer
Rebtonship Inzngibls Assts and Depreciztion of _ e .
Property znd Equipment Remlfin from fiz 2007 LBO 1412 (413 - - 15714
Zhere-Basd Compenstion 150 28 = 15,771 16098
Semrance and Other Clarss 4718 1357 10498 1,680 0874
Gains, Losses and Saitlem enfs im pec ting comparzhitlity el (I — 3508 3485
Adjuzied Oprzting hoome ] 138,110 % 3REN % 45134 § {15215 % 208851
Orperating Income Margin (zs reporied) 50% 317% 11.58% 430

Adjused Opersting hoome Marsin iB% 4.72% 11.50% iBl%




ARAMARK AND SUBSIDIARIES
RECONCILIATION OF MNOMGAAF MEASTURES
ADJUSTED NET INCOME & ADJUSTED EPS
{(Unzndited) (In thonsznds, except per share am ounts)

Non-GAAP Reconciliation Tt | Selwedel

Net Income Attributable to Aramark Stoclholders (&
reported) k] 72571 % 65295 % 351430 3§ 260,785

_Agiament
Am ortization of AcquisiionF ekied Customer B ebtionship

e A dj u St e d N et I n CO m e Bﬁﬂﬁf?ﬁﬁﬁ%fm e 7.705 13,714 300 43871

Ehare-Bawd Compens=tion 34943 16,098 58,581 51086
® A dj u st e d E p S Sevarznes 2nd Other Chases 8.057 20,874 £5,533 08
Mlerger 2nd Integration Related Charss 11,007 — 66138 —
Gins, Losses znd Settlem ents impacting com perebility 3213 3.488 {5.720) [o)]
Effacts of Befinancing on Inkrest and Other Financing
Cogts, nat — - 17,783 plel
Effact of Tax Reform on Provizsion fior Income
Taxes = = {183,808) =
Tax Eogect of Adinsts 2t to Adjusted Mt Income (18,715 (18403 (5LBH (34,735
Adjusted Net Income k1 110,805 % 20574 B 300450 % 352827
Effect of Cusency Trznshtion, netof Tax (1.408) — (4,705) —
Adjusted Met Income (Coustant Curr ency) 5 118395 § 99574 § IB57H 352827
Earning: Fer Share (as reporte dj
Met hoome Attributzble o Arsm sk Stocicholders (=
separt=d) 3 7571 % £5.05 3 302430 § 280,783
Dilwted Weighted Averzee Shares Oubtznding 251,857 251,158 253331 151548
3 ox 3 L 156 % 104
Ezrnings Per Shese Growth (25 reported) 11.54% 0.00%
Adjusted Earnings Per Share
Adinzied Nat Income 3 11805 % 20074 & EEE S Y 352827
Dilued Weighted Averzgs Shars: Outstznding 151,857 151,156 1533151 151548
3 o4 F 040 § 155 % 140
Adjusted Ezrnings Per Share Growth 2000% 10.71%

Adjusted Earnings Per Share {Constant Currency)

Adjused Net Income (Corstant Comency) 3 118385 3 o2074 3 3E5TE 5 352,827

Dilued Weighied Averzzs Shares Outstznding 251,857 251,156 252231 251548
3 04 3 04 3 153 3 140

Adjusted Ezenines Per Share Growi .

s ] 17.50% £.25%

urc:marlsr'




Non-GAAP Reconciliation

* Net Debt to Covenant
Adjusted EBITDA

ARAMARE AND SUBSIDIARIE 5
RECONCILIATION OF NON-GAAP ME ASURES
NET DEET TO COVENANT ADJUSTED EBITDA

{Unaudited) {In thousands)
Twelve Months Ended
June 20 2018 Jume 30, 2017

Net Income Attributable to Aramaik Stockholders (as reported) 5 305,568 § 344128

Interest and Other Financing Costs, net 324341 203330

{B enefit) Provision for Income Taxes {68_783) 143,108

Depreciation and Am ortization 373,601 303,851

Share-based compensation expense’" 83,154 63,702

Proforma EBITDA for equity method irmvestees™™! 16,168 13,012

Proforma EBITDA for certain transacions! 105 424 333

Other'*! 133,936 46,047
Covenant Adjusted EBITDA 5 1673409 § 1407740
Net Debt to Cov enant Adjusted EBITDA

Total L ong-Term Borrowings 3 1,870305 § 5514380

L ess: Cash and cash equivalents 5 165968 5 154674

Net Debt 3 1704337 § 5359706

Covenant AdustedEEITDA 5 1673409 § 1,407,740

MNet Debt'Covenant Adjusted EEITDA 4 6 38

(1) Represents compensation expense related to the Company's issuances of share -based awards bt does not include the
related employer payroll tax expense inawred by the Comparry when employees exercise in the money stock options or
vest inresmicted stock awards

(2) Represents our estimated share of EEITDA primarily from owr AIM Services Co., Ltd equity method itvvestment,
not already reflected in our net income attributable to Aramark stockholders. EEITDA for this equity method itrvestes is
calculated in 8 marmer cong stent with Covenant Adjusted EBITD A it does not represent cash di snbations recerved
from this irmvestee.

(3) Bepresents the antmalizing of net EBITDA from certain acquisifions made during the period.

{4) Other for the twelve months ended June 20 2018 and June 30, 2017, respectively, includes orgam rational
streamlimng infiatives (34 0.6 million costs and 5353 million costs), the impact of the chanse in fair value related to
certain gasoline and diesel agreements (54 1 million zain and 540 million loss), expenses related to merger and
integrafion rel ated charges (366.9 million and 52.9 million) and other miscellaneous expenses. The twelve months ended
June 29,2018 dsoincludes the estimated impact of natural disasters, net of insuwrance proceeds (3133 million of which
56.1 milion related to asset write-downs), property and other asset write-downs related to a joint venture liqui dation and
acquisition (37.5 million) and duplicate rent charges to ild out and ready the Company's new headquarters while
occupying its then-exising headquarters (54.9 million). The twelve months ended June 30, 2017 also indudes asset
write-offs (530 million).
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Non-GAAP Reconciliation

« Legacy Business Sales

urumarlfj

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
LEGACY BUSINESS SALES

(Unaundited) (In thousands)
Three Months Ended Nine Months Ended
June 29, 2018 June 29, 2018
Sales (as reported) 5 3971606 $ 11.876.035
Effect of Currency Translation (51.837) (195,159)
Constant Currency Sales 3.919.769 11680876
Effect of AmeriPride and Avendra Acquisitions (184.666) (338.047)
Legacy Business Sales 5 3,735,103 5 11,342 829
Three Months Ended Nine Months Ended
June 30, 2017 June 30, 2017
Sales (as reported) 5 3503277 § 10,950,288
Sales Growth (as reported) 10.53% 845%
Legacy Business Sales Growth 3.95% 3.58%
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Non-GAAP Reconciliation

« Adjusted EPS Growth

arumurl;i

AFRAMARK AND SUBSIDIARIES
RECONCILTATION OF NON-GAAFP MEASURES
ADJUSTED NET INCOALE & ADJUSTED EFS
(Unandited) (In thowmnds, except per share smounts)

Net Income Atiributable to Aramark Stockholder s {as reported)
Adffiestment:
Loes from Dizcontinuad Opers fions, net of tax
Amortization of Acguisition Feled Cosomer Falationship
Intangible Azt and Depreciation of Property and Equipment
Rezulting from the Tanzac ion
Share-Bazad Compensstion
Sewerance and Other Charmes
Effacts of Acquisitions snd Divestitures
Branding
Initiz] Public Ofarinz-Fslated Expenzes, including shers-bazad
compensation
Gainz, Lomeas and Sz tlements impacting comparatbility
Effects of Fefinancing on Interest and Other Finencing Costs, net
Tax Imgpeac t of Adjustment © Adjusted Net Incoms
Adjusted Net Income
Effect of Corrency Translation, net of tax

Adjusted Net Income (Cmstant Currency)

Earnings Per Share {as reported)
Met Income Attributable & Arsmark Stockholders (as eportad)
Ditted Weichted Average Shees Outsending

Earning: Per Share Growth{as re ported)
Adjusted Earmines Per Share

Adjustad Nat Income

Ditted Weichted Average Shees Outsending

Adjusted Earmings Per Share (Comstant Currency as reported in
each respective vear)

Adjustad Nat Income (Conznt Cummency)
Difoted Weizhted Averas Share: Outzending

Adjusted Earmings Fer Share (Constant Currency)
Adjusted Earmings Fer Share Growth (Constant Currency)

12 Months Endad
0002017  9O0/2016 10022015 1032014 9272013
373813 5 2B7E06 5 235046 5 148056 § 68356
— — — — 1030
57385 78.174 110080 128,505 155.443
67.088 59,358 72,804 47,522 19,417
23328 41,734 66,545 53,554 113484
(1,127 275 (421 0 (5902
— — — 26,910 068
— — — 56,133 —
012 13.447 3,703 1811 (10.251)
31481 31,267 = 25,705 38,830
(69.039) (87025 (102,485 (128440 (11884
5480162 5 425038 5 3863258 5 361683 5 264571
989 7,802 - (18,171 (3341)
5480151 § 432840 5 386258 § 343517 5 260630
$373,925 3 287804 5 235846 § 148956 § 68335
251557 248763 246616 2137451 20837
3 148 3 116 5 094 063 3 033
28.43%
3 480,162 5 425,038 3 336251 5 361,683 3 264571
251557 248763 246616 2137451 20837
3 184 3 171 § 1.57 151 3 126
$ 400151 § 432840 § 386251 § 343512 § 260630
251557 248763 246616 237451 20837
T 185 § 174 % 1.57 145 § 124
3 185 % 1.71

14.04%



