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Forward-Looking Statements

This presentation contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. These statements reflect our current expectations as to future events based on certain
assumptions and include any statement that does not directly relate to any historical or current fact. For example, statements regarding the potential future impact of the COVID-19 pandemic on our business, financial
performance and operating results are forward-looking statements. These statements also include, but are not limited to, statements related to our expectations regarding performance of our business, our financial
results, our operations, conditions in our industry and our business and growth strategy. Forward-looking statements can also be identified by words such as "outlook," "aim," "anticipate,” "are or remain or continue to be
confident," "have confidence," "estimate," "expect," "will be," "will continue," "will likely result, plan," "believe," "see," "look to" and other words and terms of similar meaning or the negative versions of
such words.

project,” "intend,

Forward-looking statements speak only as of the date made. These forward-looking statements are subject to risks and uncertainties that may change at any time, and, therefore, our actual results may differ materially
from those that we expected. We derive many of our forward-looking statements from our operating budgets and forecasts, which are based upon many detailed assumptions. While we believe that our assumptions are
reasonable, we caution that it is very difficult to predict the impact of known factors, and, of course, it is impossible for us to anticipate all factors that could affect our actual results. All subsequent written and oral
forward-looking statements attributable to us, or persons acting on our behalf, are expressly qualified in their entirety by the cautionary statements.

Some of the factors that we believe could affect or continue to affect our results or the costs and benefits of the acquisitions include without limitation: the severity and duration of the COVID-19 pandemic; the
pandemic's impact on the U.S. and global economies, including particularly the client sectors we serve, and governmental responses to the pandemic; unfavorable economic conditions; natural disasters, global
calamities, new pandemics, sports strikes and other adverse incidents; the failure to retain current clients, renew existing client contracts and obtain new client contracts; the manner and timing of benefits we expect to
receive under the CARES Act or other government programs; a determination by clients to reduce their outsourcing or use of preferred vendors; competition in our industries; increased operating costs and obstacles to
cost recovery due to the pricing and cancellation terms of our food and support services contracts; our expansion strategy; our ability to successfully integrate the businesses we acquire and costs and timing related
thereto; the risk of unanticipated restructuring costs or assumption of undisclosed liabilities; the risk that we are unable to achieve the anticipated benefits (including tax benefits) and synergies of acquisitions, including
whether such transactions will be accretive and within the expected timeframes; the availability of sufficient cash to repay certain indebtedness and our decision to utilize the cash for that purpose; the failure to maintain
food safety throughout our supply chain, food-borne illness concerns and claims of illness or injury; governmental regulations including those relating to food and beverages, the environment, wage and hour and
government contracting; liability associated with noncompliance with applicable law or other governmental regulations; new interpretations of or changes in the enforcement of the government regulatory framework;
currency risks and other risks associated with international operations, including Foreign Corrupt Practices Act, U.K. Bribery Act and other anti-corruption law compliance; continued or further unionization of our
workforce; liability resulting from our participation in multiemployer defined benefit pension plans; risks associated with suppliers from whom our products are sourced; disruptions to our relationship with, or to the
business of, our primary distributor and other distribution partners; the inability to hire and retain sufficient qualified personnel or increases in labor costs; healthcare reform legislation; the contract intensive nature of our
business, which may lead to client disputes; seasonality; a cybersecurity incident or other disruptions in the availability of our computer systems or privacy breaches; our leverage, including our recent significantly
increased borrowings; the inability to generate sufficient cash to service all of our indebtedness; debt agreements that limit our flexibility in operating our business; our ability to attract new or maintain existing customer
and supplier relationships at reasonable cost; our ability to retain key personnel and other factors set forth in our Quarterly Report on Form 10-Q filed with the SEC on August 4, 2020 under the headings “Risk Factors”
and “Management Discussion and Analysis of Financial Condition and Results of Operations” and under the headings Item 1A "Risk Factors," ltem 3 "Legal Proceedings" and Item 7 "Management's Discussion and
Analysis of Financial Condition and Results of Operations" and other sections of our Annual Report on Form 10-K, filed with the SEC on November 26, 2019 as such factors may be updated from time to time in our other
periodic filings with the SEC, which are accessible on the SEC's website at www.sec.gov and which may be obtained by contacting Aramark's investor relations department via its website www.aramark.com.
Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. These factors should not be construed as exhaustive and
should be read in conjunction with the other cautionary statements that are included in this press release and in our other filings with the SEC. As a result of these risks and uncertainties, readers are cautioned not to
place undue reliance on any forward-looking statements included herein or that may be made elsewhere from time to time by, or on behalf of, us. We undertake no obligation to publicly update or review any forward-
looking statement, whether as a result of new information, future developments, changes in our expectations, or otherwise, except as required by law.
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Business Summary

FY '20 Diverse Portfolio

Interrelated food, hospitality, procurement and facility services

Full uniform solutions providing ongoing sourcing, delivery, cleaning
and maintenance to promote employee safety and hygiene

_ Long-term contracts
Uniform

t
20% Sports,

Leisure &
Corrections
12%

Low fixed cost operating model

Strong presence in traditionally resilient sectors

FSS Business &

International Industry
23% 8%

Long-standing relationships with prominent client base

Critical services delivering safety and hygiene

YV V ¥V VY VY V

Facilities &
Other
VA

Prepared to perform strongly in the recovery

Healthcare
6%

s FSS International operates in 18 countries, predominantly in Business & Industry, Healthcare, Education and Extractive Services

*Portfolio mix based on Revenue (as reported) of $12.8 hillion in Fiscal 2020

aramark ¥ 2




Transformative Actions

» Global pandemic disrupted business operations around the world

» Execution of business transformation actions implemented throughout the year provided ongoing financial

flexibility and increased business agility

» Leadership and organizational changes

« Strengthened client and supplier relationships

* Renewed entrepreneurial spirit with a growth mindset
* Investments in accelerated growth

» Diversified portfolio / flexible business model

» Variable cost structure / cash flow resilience

» Recovering business trends with heightened outsourcing potential

» Extensive strategic future opportunities to unlock value creation
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Navigating Current Environment

Organic Revenue Trends
US Food and Facilities International Uniforms Total Aramark

B
-10% I
-20%
-30%
-40%

Business results impacted by COVID-19

Organic revenue improvement across all
segments compared to the third quarter

» Client reactivations as well as expanded
service offerings drove business
performance trends

-50%

-60%

* Fiscal quarters B Q3 '20 vs Prior Year W Q4 20 vs Prior Year

aramark ¥ 4



Revenue by Sector

(In millions) Three Months Ended Change Three Months Ended Change Fiscal Year Ended Change
June 26,2020 June 28, 2019 % October 2, 2020 September 27, 2019 % October 2,2020 September 27, 2019 %

Revenue (as reported)
FSS United States:

Business & Industry S 1609 S 404.4 -60% S 161.7 S 387.9 -58% S 1,097.3 S 1,587.0 -31%
Education 207.1 707.6 -71% 402.7 603.3 -33% 2,416.4 3,228.8 -25%
Healthcare 176.6 224.0 -21% 199.8 224.8 -11% 824.6 933.5 -12%
Sports, Leisure & Corrections 194.3 681.4 -71% 288.2 777.1 -63% 1,535.8 2,557.5 -40%
Facilities & Other 328.7 396.1 -17% 376.6 414.7 -9% 1,492.6 1,591.8 -6%
Total FSS United States 1,067.6 2,413.5 -56% 1,429.0 2,407.8 -41% 7,366.7 9,898.6 -26%
Effect of Currency Translation 0.5 - - 0.2 - - 0.8 - -
Estimated Impact of 53rd Week - - - (116.5) - - (116.5) - -
Effect of Divestitures - - - - - - - (43.7) -
Adjusted Revenue (Organic) 1,068.1 2,413.5 -56% 1,312.8 2,407.8 -45% 7,251.1 9,854.9 -26%

Revenue (as reported)
FSS International:

Europe 225.4 527.0 -57% 299.9 485.2 -38% 1,473.5 2,044.4 -28%
Rest of World 291.7 422.9 -31% 329.1 412.6 -20% 1,472.3 1,698.5 -13%
Total FSS International 517.1 949.9 -46% 629.0 897.9 -30% 2,945.8 3,742.9 -21%
Effect of Currency Translation 40.2 - - 4.8 - - 132.6 - -
Estimated Impact of 53rd Week - - - (15.9) - - (15.9) - -
Effect of Divestitures - - - - - - - - -
Adjusted Revenue (Organic) 557.3 949.9 -41% 617.9 897.9 -31% 3,062.6 3,742.9 -18%

Revenue (as reported)

Uniform 567.5 647.4 -12% 634.1 645.6 -2% 2,517.1 2,585.8 -3%
Effect of Currency Translation 1.4 - - 0.5 - - 2.1 - -
Estimated Impact of 53rd Week - - - (44.7) - - (44.7) - -
Effect of Divestitures - - - - - - - - -

Adjusted Revenue (Organic) 568.9 647.4 -12% 589.8 645.6 -9% 2,474.5 2,585.8 -4%

Total Revenue (as reported) $ 21522 § 4,010.8 -46% S 2,692.2 $ 3,951.2 -32% S 12,829.6 $ 16,227.3 -21%
Effect of Currency Translation 42.1 - - 5.4 - - 135.6 - -
Estimated Impact of 53rd Week - - - (177.1) - - (177.1) - -
Effect of Divestitures - - - - - - - (43.7) -

Adjusted Revenue (Organic) 2,194.3 4,010.8 -45% 2,520.5 3,951.2 -36% 12,788.1 16,183.7 -21%
Healthcare Fiscal Year Ended Change
October2, 2020 September 27, 2019 % This chart shows the Healthcare sector detail excluding the impact of the divestiture
BEVe eI poreed) . LPED =EE RECTe of Healthcare Technologies that affected the first quart?ar in fis::)al year 2019.
Less: Healthcare Technologies (43.7)

Revenue Excluding HCT S 8246 S 889.8 -7% * May not foot due to rounding




Strengthening Activity Across Portfolio

Education * Serving ~90% of Higher Ed locations in some manner across in-person and hybrid models
* Government-sponsored K-12 meal programs extended through June 30, 2021

. * Professional sports leagues beginning to include fans at a reduced capacity led by NFL
Sports, Leisure & P g ginning pacity led by

. * Leisure activity has increased as National Parks implement modified operations
Corrections

* Corrections stable

« Companies remain measured in return-to-work practices as decisions largely driven by need and corporate culture as well as

Business & Industry local regulatory restrictions
» Portfolio reflects ~20% pure white collar, 20% pure blue collar, and 60% hybrid of the two

* Expect extensive cross-selling opportunity as clients prioritize safety and cleanliness

Facilities & Other

* Providing more frequent and comprehensive services as client locations reopen

» Continued activity focused on serving heightened needs of clients in current environment

Healthcare . _ L L o
* Increasing elective procedures and visitor restrictions beginning to ease

. * Navigating government-imposed restrictions across regions
International _ _ . . . :
+ Executing growth strategies to win new business driven by front-line response efforts

: * Improving rentals trends as well as increased client interest in adjacency services, including PPE
Uniforms

* Additional sales resources and expanding adjacency services expected to provide significant future opportunities
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Fit-for-Purpose Strategies

Disciplined Actions... ...Delivered Strong Results

* Quickly flexed variable components of Fourth Quarter
business . AOI drop-through rate at 23% of

* Reduced semi-variable costs corresponding revenue decline
o Renegotiated client contracts * Free Cash Flow generation of $146 million
o Adjusted salary and other « Approximately $2.6 billion cash availability at

compensation quarter-end

o Reduced general corporate expenses « Subsequent to quarter-end, proactively paid

. Reallocated resources to continue down $680 million on revolving credit facility
creating a better fit-for-purpose business Full Year

 Participated in CARES/country-specific « Full D(ear AOI of $294 million, reflecting a
government programs as appropriate 22% drop-through in the second half

* Disciplined CapEx management * Free Cash Flow use of $188 million

* Remained focused on capital allocation » Positive cash flow since the bond issuance
priorities in April 2020

! Constant-currencs



CapEx and Client Payments as a Percentage of Revenue

Aramark
Capex and Client Payments as a Percentage of Revenue
(in thousands)

| Fiscal Year Ended |

10/2/2020 9/27/2019
Purchases of Property and Equipment and other $ 418,508 $ 503,090
Payments made to clients on contracts 69,575 40,073
$ 488,083 $ 543,163
Revenue (as reported) $ 12,829,559 $ 16,227,341
Percentage of Revenue 3.8% 3.3%

» Prudent capital management approach balancing growth and Free Cash Flow
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Technology and Innovation

Implemented client solutions focused on safety and hygiene

Developed EverSafe™ to support the safe reopening and
ongoing management of client locations in a way that
maintains superior hygienic standards

Utilizing innovation to create seamless experiences for clients

o Includes robotics capabilities, food delivery apps and
autonomous grab-and-go convenience locations including
award-winning QuickEats

Technological advances such as cash-less and contact-free
payment options

AIWX solution in Facilities to create safer environments and
improved building operation performance
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Fiscal 2021 Outlook

Aramark believes it is well-positioned to navigate the ever-changing environment with current performance
expectations as follows:

» Organic revenue improvement over the course of the fiscal year

» Adjusted Operating Income (AOI) reflecting a drop-through rate of 20%-25% in the first half of the
year as a result of disciplined cost management, balanced by ongoing restart costs associated with
client reopenings as well as continued investment to support growth opportunities

» Free Cash Flow in a range of $100 million use to $200 million generation, dependent on the pace of
recovery and timing of underlying growth. The first quarter will include seasonal outflow associated
with Higher Education followed by positive cash flow over the balance of the year. Comparatively,
Free Cash Flow was a use of $188 million in Fiscal 2020

The Company provides its expectations for organic revenue growth, Adjusted Operating Income and Free Cash Flow on a non-GAAP basis, and does not provide a reconciliation of such forward-looking
non-GAAP measures to GAAP due to the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such reconciliations, including adjustments that could be made for the
impact of the change in fair value related to certain gasoline and diesel agreements, severance and other charges and the effect of currency translation. The fiscal 2021 outlook reflects management's
current assumptions regarding the continued impact of COVID-19 on Aramark and its clients. The extent to which COVID-19 continues to impact business, operations, and financial results, including the

duration and magnitude of such impact, will depend on numerous evolving factors that are difficult to accurately predict, including those discussed in the Risk Factors set forth in the Company's filings with
the U.S. Securities and Exchange Commission.
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Non-GAAP Reconciliation

Adjusted Revenue (Organic)
Adjusted Revenue (Organic) represents revenue growth, adjusted to eliminate the effects of material divestitures; the estimated impact of the 53 week and the impact of currency translation.

Adjusted Operating (Loss) Income

Adjusted Operating (Loss) Income represents operating (loss) income adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of the change in fair value related to certain
gasoline and diesel agreements; severance and other charges; the effect of divestitures (including the gain on the sale); merger and integration related charges; asset impairments; tax reform related employee
reinvestments; the estimated impact of the 53 week and other items impacting comparability.

Adjusted Operating (Loss) Income (Constant Currency)
Adjusted Operating (Loss) Income (Constant Currency) represents Adjusted Operating (Loss) Income adjusted to eliminate the impact of currency translation.

Adjusted Net (Loss) Income

Adjusted Net (Loss) Income represents net (loss) income attributable to Aramark stockholders adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of changes in the fair
value related to certain gasoline and diesel agreements; severance and other charges; the effect of divestitures (including the gain on the sale); merger and integration related charges; asset impairments; tax reform
related employee reinvestments, advisory fees related to shareholder matters; the estimated impact of the 53 week; the effects of refinancings on interest and other financing costs, net, less the tax impact of these
adjustments; the tax benefit attributable to the former CEO's equity award exercises; the tax impact related to shareholder contribution; the impact of tax legislation and other items impacting comparability. The tax
effect for adjusted net (loss) income for our U.S. earnings is calculated using a blended U.S. federal and state tax rate. The tax effect for adjusted net (loss) income in jurisdictions outside the U.S. is calculated at the
local country tax rate.

Adjusted Net (Loss) Income (Constant Currency)
Adjusted Net (Loss) Income (Constant Currency) represents Adjusted Net (Loss) Income adjusted to eliminate the impact of currency translation.

Adjusted EPS
Adjusted EPS represents Adjusted Net (Loss) Income divided by diluted weighted average shares outstanding.

Adjusted EPS (Constant Currency)
Adjusted EPS (Constant Currency) represents Adjusted EPS adjusted to eliminate the impact of currency translation.
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Non-GAAP Reconciliation (cont’d)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents net (loss) income attributable to Aramark stockholders adjusted for interest and other financing costs, net; (benefit) provision for income taxes; depreciation
and amortization and certain other items as defined in our debt agreements required in calculating covenant ratios and debt compliance. The Company also uses Net Debt for its ratio to Covenant
Adjusted EBITDA, which is calculated as total long-term borrowings less cash and cash equivalents.

Free Cash Flow

Free Cash Flow represents net cash provided by (used in) operating activities less net purchases of property and equipment and other. Management believes that the presentation of free cash flow
provides useful information to investors because it represents a measure of cash flow available for distribution among all the security holders of the Company. We use Adjusted Revenue (Organic),
Adjusted Operating (Loss) Income (including on a constant currency basis), Adjusted Net (Loss) Income (including on a constant currency basis), Adjusted EPS (including on a constant currency
basis), Covenant Adjusted EBITDA and Free Cash Flow as supplemental measures of our operating profitability and to control our cash operating costs. We believe these financial measures are
useful to investors because they enable better comparisons of our historical results and allow our investors to evaluate our performance based on the same metrics that we use to evaluate our
performance and trends in our results. These financial metrics are not measurements of financial performance under generally accepted accounting principles, or GAAP. Our presentation of these
metrics has limitations as an analytical tool and should not be considered in isolation or as a substitute for analysis of our results as reported under GAAP. You should not consider these measures
as alternatives to revenue, operating (loss) income, net (loss) income, or (loss) earnings per share, determined in accordance with GAAP. Adjusted Revenue (Organic), Adjusted Operating (Loss)
Income, Adjusted Net (Loss) Income, Adjusted EPS, Covenant Adjusted EBITDA and Free Cash Flow as presented by us may not be comparable to other similarly titted measures of other
companies because not all companies use identical calculations.
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AQOI Drop-Through Supporting Material

Three Months Ended Three Months Ended Six Months Ended

June 26,2020 October 2, 2020 October 2, 2020
Revenue (as reported) S 2,152,253 S 2,692,150 S 4,844,403
Effect of Currency Translation 42,099 5,424 47,523
Estimated Impact of 53rd Week - (177,059) (177,059)
Adjusted Revenue Growth (Organic) S 2,194,352 S 2,520,515 S 4,714,867
Operating Loss (as reported) S (327,597) S (93,939) $ (421,536)
Amortization of Acquisition-Related Intangible Assets 29,173 29,160 58,333
Severance and Other Charges 124,933 20,890 145,823
Merger and Integration Related Charges 5,039 6,463 11,502
Estimated Impact of 53rd Week - (363) (363)
Gains, Losses and Settlements impacting comparability 24,299 26,156 50,455
Adjusted Operating Loss S (144,153) S (11,633) $ (155,786)
Effect of Currency Translation (4,200) (331) (4,531)
Adjusted Operating Loss (Constant Currency) S (148,353) S (11,964) S (160,317)

Three Months Ended Three Months Ended Six Months Ended

June 28,2019 September 27,2019  September 27, 2019

Revenue (as reported) S 4,010,761 S 3,951,244 S 7,962,005
Operating Income (as reported) S 188,819 S 206,143 S 394,962
Amortization of Acquisition-Related Intangible Assets 28,685 29,309 57,994
Severance and Other Charges 4,850 10,959 15,809
Merger and Integration Related Charges 8,036 9,752 17,788
Tax Reform Related Employee Reinvestments 5,067 4,372 9,439
Advisory Fees Related to Shareholder Matters - 7,661 7,661
Gains, Losses and Settlements impacting comparability 1,155 51,612 52,767
Adjusted Operating Income S 236,612 S 319,808 S 556,420
Adjusted Revenue (Organic) Change (S) S (1,816,409) S (1,430,729) S (3,247,138)
Adjusted Operating (Loss) Income (Constant Currency) Change (S) S (384,965) S (331,772) S (716,737)
AOI Drop-Through Rate 21% 23% 22%
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Non-GAAP Reconciliation

ARAMARK AND SUBSIDIARIES

ARAMARK AND SUBSIDIARIES
EECONCILIATION OF NON-GAAP MEASURES

djusted Consolidated Operating Income Margin

ARAMARK AN SUBSIARIES
RECONCILIATION OF NON-GAAF MEASURES

ADJUSTED COMSOLIDATED OFERATING (LOSE) INCOME MARGIN

RECONCILIATION OF NON-GAAF MEASURES ADJUSTED CONSOLIDATED OPERATING (LOSS) INC OME MARGIN
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Juna 36, 0 F535 United States~ F55 Uniform (Carpomate idiari Revers: (18 neputad) 3 7,366,678 IP45E4 5 1SITMT 5 1LEN5H
Ammark and " -
FEE Linised Simtcs  FES Imsernationsl Uniform Corporsiz Subsidiaries Ravuama (ax rapornd) 3 1491l § 9021 S 634098 t 260218 Operating beeome (L) (i reporsd) 5 5312 M) 5 TS 5 (941 5 @sw
e = = T T S FrTrET Opareting (Loss) Incoma (25 reporsed) T (516349 ¢ (SE4E) % 48560 8§ (3138 & (93939) Operating bosene (L i) Mirgis (45 repostad) 00T {11.Eap 91 %
Oparating {Losz) Incoma Margis (ax raported) _SEPG 3 TR %
Chperating { Lossh Income jas reposied) 5 (193,799 § 5 NEW 5 (17414 § } o= 8 B0 Teverne (18 niporad) 3 1I6E6TE TMAEM 5 LEITANT 3 11EEmSE
Operaiing | Less p Income Margin {as reporied) {18.157% (26.741% 166 % {15.227% = g 1429031 . s 534008 Effect of Cerrescy Teanslulion 836 132,602 2135 135,573
: J Estimated bupact of 530l Wesk {116,360} (15.E5E) (44,740 (177,05
Revenu {as repsted) s 1067580 S ST 5 seTsm $ 215225 Effectof :m“’_:"m“‘x tllﬁ‘li::J Adjusted Bevene (Ceganic) s 1su0s 10T 3 d4dd 12768073
[Effect of Curmency Transkation 534 0,188 1377 42,099 R (Orgasic) 5 1 11'755 T Tevern Groath (i reperted) (25 58P {21 300 (2561 G
Adjusted Ravamue (Orgenic 3 . ) - —
Adijusted Rerveruse {Organich 5 1068l § 557350 § S6RRTY § 2,104,352 R (a5 raportad) = wem . @ Adjusted Resventie Growsh (Organic) (2647 {16 G [EETY 12098134
Hevenue Cirowth (&s reporied) (55.771% (43.351% [TEET (46347 Aded B Goowwth (Crgasic) s [EE5D Operating aosene (Lo {sa tepored) 5 52 Ga42T) 5 ITISIS 5 (9T4EL) 5 eI
Adjustiod Revenue Grenth (Crpanic) (55.741% (41.32r% (L13% Amortization of Avquisiiios-Toelsiod Istingible Asseis 84,863 [17H 4349 = 18324
Oparstizg (Laxs) Incoms {ax meporssd) t 85 (CEdEs} 8 49363 5 (138 T (95039) Severance and Otber Charges 31,778 0,045 4523 507 137
Operaiing | Less p Income {as reporied) s 1 s (138283 S 218% $ (17404 % A imntion of Acqmisiion Halatod Frkamitide A 21100 L824 £235 _ 20,180 wﬂwww 350 al 576 = 8,868
Amoriation of Acquisition-Relaed Intngible Assess 21,246 1,1 [ - 73 Severanca snd Othes Chargss 33T 12,304 4356 18 20480 Cuodwill Tmpainment ) - 158,600 - - 198,500
Severance and Other Charges 45,206 74,704 w7 1,657 124,933 Murgar and Insgration Ralatod Charges m 176 &175 — 6463 Tax Rafoew Mluﬂmh?ﬂ L lﬂfs - a3 —= 148
Marper and Intcgration Related Changes. 168 131 478 - 5,039 Estizzted Empact of S3rd Wesk 25 817 2565 151 a5 E“'""‘“’ "P:d“ﬂ"’ Wiaok ‘::;‘ - BT '11-:53 —:: 6:;:‘
Ciains, Losses and Settlensents impacting comparsbility 45 853 —_ o 16, 34%) {5, 205) 34,309 (Gaims, Losses and il 21,575 13,342 {6.673) (3.088) 26,156 A:":ﬂ , Fmpacting : m '235 um S g 1: : 3:29‘1 S - 'nu
Adjustod Operating (Lass) Income 5 (83T} § (B1.7R7) 5 16973 5 (70962} 5 (134.153) Adfusted Operating (Less) Incoms T w100 ¢ 9T 5 s6eiE 8 (aiEn 8 i j""“""‘ '_‘;:::] = 3‘173 E;]L L2 L = :;'m]
Effiect of Currency Transla 140 4,179 181 - 4,200 ‘Effect of Cummancy Transdation (348) — o 2
Ay — (3.7 A181) 4 ; o 2 () G3N) Adjusted Cpesating Tncosse: (Loss) (Constas Curseney') 3 3458 8 C4ETEY 3 199784 8 (BRI 5  19L0s
Adjusted Opperating (Loss) Income {Constant Carrency) 5 (7E.187T) § (65 966) 3§ 16, 762 § (0S92 §  (148353) Adfmstsd Operating (Los:) Incoms (Consta=t Carrancy) £ (6005 § (30073) S 36B0E S (ILTEN) 8 (11.064) —————————————
Operatieg Imosme (1 o) Growth (i reporied) (59 25T (341 2% (10368 (129 Tar
Operating i Loss ) Income Geowth (&8 repored) (251, 561% {444 36% (59.15)% 4694 % (273,501% Oparating (Loss) Incoms Growth (a5 rapostad) (133 88% (215.36)% 5E1 % 20.50 % [143.37)% Adjuited Ciptaling Tnstsse (Law ) Qrowth (TL.23P (NIE239P% [eiRliny T80
Adgusicd Operating | Less) Income Growil i1500157% (24501 (T4.T4 % 2751 % 160927 Adjusted Operaing (Lows) lncoms Growih {102 983G (15315 (20.23y% (162.25)% {103.64% Adjubed Ogestating Tns e [Low ) Growh (Donslant Dorresey] (TL.20r% (119 507 {28 58 (73197
Adjusied Operaring | Lors) Income Cirowth |Cosrstast Adfusted Cperatug (Loss) Incoms Growih {Constant ] ] Adjmsted Cyumating Fiscaes (L.as] Mergio {Comstant Curremcy) 2104 % (18] E07 % IBH
Currency) (150.10P% (234821 (7495 P% F1) Cumszcy) (102532 (153 TEp (2035% _ (162.28)% (103.74)% el
, B scal Fear Endid
Adjustod Operating (L) Tncome Marngs | Constast Adjusted Opsrating (Lows) Income Masgin (Constans —
Currency’) (7.321% (11.841% 105 % (Cumsecy) (04636 (EET. 965 % (04T Sepembe 1T, 2019
Atastail and
FES Units States 99 Tniessatioeul i Curgorue Subualisei
Thisoe Mosiths Endad Threa Montis Endsd it m ubulisrics
- ; 7. 2019 Toeverne (a8 fepuorted) 3 0,398,568 1 3 3,742,930 § 1585334 5 16217341
June 28, 2019 ye—— Effet of Divestiles (43,680 _ — (43,660)
Aramark and ; o . R 2 ) et
e s _— . i . . mitad miform
FSS United States_F5S International _ __ Uniform Coporate__ Subsidiaries FSS Unitad Stataz | _ FS: U Carporats Adjusted Rirveae {Deganic) SHEEE  § 304059 5 1ses3s 5 16,183,660
Revenue (a5 peparied) s 323500 § oMz 5 61739 s 4,010,761 Ravemne (s reperted) L b 897804 8 G4RE00 5 381044 Opersting Iosme fas repesicd) 3 TeTH WL 5 19348 § Osmas) 5
. Amostizatios: of Adquisilion el ted lingible Assels 86,606 5017 24421 —
Ohpserating Imcoms: |as mopontcd | H 12781 % 157§ SIER 8 (LEN) 5 IBEEID Opasating Inc “‘"n{['""’_ ciad) . 2 ';:'J': £ -w.::: 2 L 4; 5 e s 2:::2 Beverunse sad Other Charges 13,195 17057 19 00
Amoraation of Acgasiton-Relaed Intangible Assets 21,05 1,487 6,138 - 28,685 'I"'"‘m"dm o‘h‘:_"'"' Aelatod Intangibls Asiets (ljm L o & :4_0 1ulm Effeet of Divestilees 4,003 — — —
Severance and Other Charges 642 - - 4208 4,850 " B ) ’ ' hdiger irel lalegratios Relised Charges &334 = 0,526 1
Merger and Intcgration Related Charges 2238 - 5,798 — 8036 m"["‘" ood Insegration Ralated Chasgea ;:; - T‘Ii: - :;ﬁ uie on Sale of Hesheare Texsnalegics 136,305) - - —
: 27 — - 7 Baform Ralwind Fployes Rarvstmants - - - - Tax Reform Reluied Employes Reimesiments 51,657 352 1A 1443
Tax Refiorm Relaied Employee Beinvestmenis 3,627 1440 5,067 Asvisors Fous Reletod 1o e _ _ _ 1681 781 o —— - 2 = s
Gains, Losses and Selllerments impacting comparatility 615 65 - {425y 1,155 _ and 24,591 5,664 LED 12,488 51612 .
X = — Gaimsz, Loasaz ol ! i, Loases and mpaing 8859 2,504
S Cyling Tncom L —— e Adfusted Cperating Inconse T 0453 8 35837 8 71431 8 (1.500) & 319808 Adjusted Opeeniing Tosoess 2T 8 0ou) | OR5AT
i 5 423 % 2% % " - . .
Chperating Imcumse Margin {as reported) _.3t_u. 23 % BIE% o P pr—— 3 4% S48 5% 26 % s operi — o o
Adgusted Cperating Income Margin 647 % 449 % 10,35 % Afustsd Operasing T e i e o i pored — =




ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAF MEASURES

Non-GAAP Reconciliation B ——

{In thousands, except per share amounts)

Three Months Ended Fiscal Year Ended
Diciober 2, M0 Sepiember 27, 2009 Oietober 2, 2020 Seplember 27, 2019

 Adjusted Net income & SRS s s wws s e

Adnestment
- Amortization of Acquisition=Related Intangible Assels 29,160 29,309 116,524 117,044
A d u S t e d E P S Severance and Other Charges 20,890 10,959 152,717 SR.447

J Effect of Drvestitures — — — (4.003)
Merger and Integration Relabed Charges 6,463 9,152 28 BHE 36,068
Crooxtwall Impasrmeent — _ 198, 500 —_
Ciann on sabe of Healthcare Technologees = = = (156.309)
Tax Reform Related Employes Reinvesiments — 437 1,423 T4 804
Addvisory Fees relased 1o Sharcholder Matiers —_ 661 — 161
Estimated Inpact of 33rd Week 6073 —_ 6,973 —
Gains, Losses and Settlements impacting comparability 26,1 56 51602 61,235 L]
Effects of Refinancing and Other on Interest and Oither
Fmancing Cosls, met — 2219 20,E83 2219
Effiect of Tax Legislation on (Benefit) Provision for
Income Taxes (10,465 — (58 43Ty {12,126)
Tax Impact Related 1o Sharcholder Transactions. 2258 = (18.221) =
Tax Impact of Adjustments o Adjusted Net {Loss)
Income (21,338) {28 R58) {590, 564 ) {T2,115)

Adjusted Net [Loss) I ncome 1 (R9497) % I72.563 § (41,528 % 560,793
Effect of Currency Translation, net of Tax (¥63) — {3, T5E) —
Adjusted Net (Loss) Income (Constant Currency) [ (90,4600 § 172583 § {45,6886) § 560,793

{Lass) Earnings Per Share (as reported)
Net (Loss) Income Anributable 1o Aramark Siockholders

{as reported) 1 (148,590} § R5.557 5 {461,529) 3 448 549
Dilwed Weighted Avernge Shares Outstanding 253,178 253,404 251 828 252,010
5 {0.59) § 034 5 (183 § 1,78

Adjusted (Loss) Earnings Per Share

Addjusted MNet (Loss) Income 5 (B9497) § 172583 3§ (41,928) § 560,793
Diluted Weighted Average Shares Outstanding 253,178 253 404 251 K28 252010
] L3
5 10 St 5 068§ (17 § 1
Adjusted {Less) Earnings Per Share (Constant Currency)
Addjusted Net (Loss) Income (Constant Currency ) -1 A6l 5 172583 § (45,686) % 60,793
Dilwted Weighted Average Shares Cutstanding 253,178 253 404 251,828 252010

5 0.3 5 068§ (LI%) § i ]




Non-GAAP Reconciliation

Net Debt to Covenant
Adjusted EBITDA

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
NET DEBT TO COVENANT ADJUSTED EBITDA

(Unaudited)

(In thousands)

Fiscal Year Ended

October 2, 2020 September 27, 2019
Net (Loss) Income Attributable to Aramark Stockholders (as reported) S (461,529) § 448,549
Interest and Other Financing Costs, net 382,800 334987
(Benefit) Provision for | Taxes (186,284) 107,706
Depreciation and Amortization 595,195 592,573
Share-based compensation expense'"’ 30,339 55,280
Unusual or non-recurring losses and (gains)™ 198,600 (156,309)
Pro forma EBITDA for equity method investees™ 10,070 8,077
Pro forma EBITDA for certain transactions'" 6,300 21,527
Other™ 490,573 253,480
Covenant Adjusted EBITDA S 1,066,064 S 1,665,870
Net Debt to Covenant Adjusted EBITDA
Total Long-Term Borrowings S 9278423 § 6,682,167
Less: Cash and cash equivalents 2,509,188 246,643
Net Debt S 6769235 § 6,435,524
Covenant Adjusted EBITDA S 1,066,064 S 1,665,870
Net Debt/Covenant Adjusted EBITDA'® 6.3 3.9
(1) Rey comp i p related to the Company'’s issuances of share-based awards.
(2) Represents the fiscal 2020 non-cash impairment charge related to goodwill and the fiscal 2019 gain from the divestiture of HCT.
(3) Represents our csumau.'d shnn: of EBITDA primarily from our AIM Services Co., Ltd. equity method i not already reflected
in our net (loss) i to Aramark stockholders. EBITDA for this equity method investee is calculated in a manner ’ consistent

with Covenant Adjusted EBITDA but does not represent cash distributions received from this investee.
(4) Represents the annualizing of net EBITDA from certain acquisitions and divestitures made during the period.

(5) "Other" for the twelve months ended October 2, 2020 and September 27, 2019, respectively, includes severance charges (8152.7 million
and $18.7 million), non-cash impairment ¢ related to various assets (SJO 6 million and $14.8 million), exlﬁnse: related 10 merger and
integration rclalcd charges ($28.9 million and $36.1 million), adj the impact attributable to the adoption of certain
ds in accord: with the Credit AFr«'mcnl and mdenluns (523.1 million and $23.7 mnlhon). the i |mpac1 of

hypcnnﬂanon in Argcnum ($2.5 million and $4.9 million), for oyee training

funded by benefits from U.S. tax reform ($1.4 million  and $74.9 million), charges related to certain legal sm ements ($1.0 million
net ex nse reduction and $27.9 million), the loss from the change in fair value related to certain gasoline and diesel agr (50.5
n'ulllon and $4.7 mlllwn) and other miscellaneous expenses. "Other" for the twelve months ended October 2, 2020 also includes labor

charges, i and other iated with closed or o(rmxll ly closed client locations msulung from the COVID-19

pandemic, net of US, and non-U.S. govmuncmnl labor related credits (5200.6 million), non-cash charge related to operating lease right-of-
use assets, pﬂ)en y and equipment and other assets from disposal by abandonment of certain rental properties (S28.5 million), non-cash

related to mformation technology assets ($26.1 million), gam from the insurance proceeds received related to property damage from
a lurmdo in Nashville ($16.3 nulhon gain), charges related to receivables and contractual obligations related to a client ($15.2 n-ulhon) and
a non-cash settlement of a multiemployer p plan obligation ($6.7 million gain). "Other” for the twelve months ended September 27,
2019 also includes cash P charges inted with the reti of the Company’s former chief executive officer (S10.4
million), closing costs mainly related to customer contracts (58,5 million), du; ncau.' rent charges, moving costs, opening costs to build out
and ready the Con y's new headquarters while occupying its then existing closing costs ($8.2 million), advisory fees
related to shareholder matters ($7.7 million), banker fees and other charges related 10 thc sale of Hanllhcatc Technologies ($7.7 million) and
settlement charges related to exiting a joint venture arrangement ($4.5 million).

(6) On April 22, 2020, the (‘m:f:ny entered into Amendment No, 9 to the Credit Agreement, Amendment No. 9 provides for a covenant
waiver period which suspends the Consolidated Secured Debt Ratio debt covenant required under the credit agreement for four fiscal

quarters, commencing with the fourth quarter of fiscal 2020 and ending after the third quarter of fiscal 2021, subject to certain conditions,




Non-GAAP Reconciliation

ARAMARK AND SUBSIDIARIES

* Free Cash Flow e

(Unaudited)
(In thousands)
Fiseal Year Ended Mine Months Fndad  Three Mouths Endad
October 2, 2020 September 27, 2019 Jhune 26, 2020 Ogctober 2, 2020

operating activities $ 176,682 3 984227 § (74.845) § 251 57
et purchases of propesty and
equipment and other (364.434) (483,219) (239.375) (105.055)
Frea Cash Flow $ (187.750) § 499008 § (3342200 § 145 468

aramark ¥
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