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Forward-Looking Statements

This presentation includes "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995 that reflect our current views as to future events and financial performance with respect
to, without limitation, conditions in our industry, our operations, our economic performance and financial condition, including, in particular, and with respect to, without limitation, the impact of COVID-19 on our business,
financial performance and operating results, anticipated effects of our adoption of new accounting standards, the expected impact of strategic portfolio actions, the benefits and costs of our acquisitions of each of
Avendra, LLC ("Avendra") and AmeriPride Services, Inc. ("AmeriPride"), as well as statements regarding these companies' services and products and statements relating to our business and growth strategy. These
statements can be identified by the fact that they do not relate strictly to historical or current facts. They use words such as "outlook," "aim," "anticipate," "are or remain or continue to be confident," "have confidence,"
"estimate," "expect," "will be," "will continue," "will likely result, plan,” "believe," "see," "look to" and other words and terms of similar meaning or the negative versions of such words.

project,” "intend,

Forward-looking statements speak only as of the date made. All statements we make relating to our estimated and projected earnings, costs, expenditures, cash flows, growth rates, financial results and our estimated
benefits and costs of our acquisitions are forward-looking statements. In addition, we, through our senior management, from time to time make forward-looking public statements concerning our expected future
operations and performance and other developments. These forward-looking statements are subject to risks and uncertainties that may change at any time, and, therefore, our actual results may differ materially from
those that we expected. We derive many of our forward-looking statements from our operating budgets and forecasts, which are based upon many detailed assumptions. While we believe that our assumptions are
reasonable, we caution that it is very difficult to predict the impact of known factors, and, of course, it is impossible for us to anticipate all factors that could affect our actual results. All subsequent written and oral
forward-looking statements attributable to us, or persons acting on our behalf, are expressly qualified in their entirety by the cautionary statements. Some of the factors that we believe could affect or could continue to
affect our results or the costs and benefits of the acquisitions include without limitation: the severity and duration of the COVID-19 pandemic, the pandemic’s impact on the U.S. and global economies, including
particularly the client sectors we serve, and governmental responses to the pandemic; unfavorable economic conditions; natural disasters, global calamities, pandemics, sports strikes and other adverse incidents; the
failure to retain current clients, renew existing client contracts and obtain new client contracts; the manner and timing of benefits we expect to receive under the CARES Act or other government programs; a
determination by clients to reduce their outsourcing or use of preferred vendors; competition in our industries; increased operating costs and obstacles to cost recovery due to the pricing and cancellation terms of our
food and support services contracts; the inability to achieve cost savings through our cost reduction efforts; our expansion strategy; our ability to successfully integrate the businesses of Avendra and AmeriPride and
costs and timing related thereto; the risk of unanticipated restructuring costs or assumption of undisclosed liabilities; the risk that we are unable to achieve the anticipated benefits (including tax benefits) and synergies of
the acquisition of AmeriPride and Avendra including whether the transactions will be accretive and within the expected timeframes; the availability of sufficient cash to repay certain indebtedness and our decision to
utilize the cash for that purpose; the failure to maintain food safety throughout our supply chain, food-borne illness concerns and claims of iliness or injury; governmental regulations including those relating to food and
beverages, the environment, wage and hour and government contracting; liability associated with noncompliance with applicable law or other governmental regulations; new interpretations of or changes in the
enforcement of the government regulatory framework; currency risks and other risks associated with international operations, including Foreign Corrupt Practices Act, U.K. Bribery Act and other anti-corruption law
compliance; continued or further unionization of our workforce; liability resulting from our participation in multiemployer defined benefit pension plans; risks associated with suppliers from whom our products are sourced,;
disruptions to our relationship with, or to the business of, our primary distributor; the inability to hire and retain sufficient qualified personnel or increases in labor costs; healthcare reform legislation; the contract intensive
nature of our business, which may lead to client disputes; seasonality; a cyber security incident or other disruptions in the availability of our computer systems or privacy breaches; failure to maintain effective internal
controls; our leverage, including our recent significantly increased borrowings; the inability to generate sufficient cash to service all of our indebtedness; debt agreements that limit our flexibility in operating our business;
our ability to attract new or maintain existing customer and supplier relationships at reasonable cost, our ability to retain key personnel and other factors set forth under the headings Item 1A "Risk Factors," of our Annual
Report on Form 10-K, filed with the SEC on November 26, 2019, as such Risk Factors are supplemented by information contained in Part I, Item 1A of the Form 10-Q for the quarter ended March 27, 2020, Item 3
"Legal Proceedings” and Item 7 "Management's Discussion and Analysis of Financial Condition and Results of Operations” and other sections of our Annual Report on Form 10-K, filed with the SEC on November 26,
2019 as such factors may be updated from time to time in our other periodic filings with the SEC, which are accessible on the SEC's website at www.sec.gov and which may be obtained by contacting Aramark's investor
relations department via its website www.aramark.com. Accordingly, there are or will be important factors that could cause actual outcomes or results to differ materially from those indicated in these statements. These
factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are included in this presentation and in our other filings with the SEC. As a result of these risks
and uncertainties, readers are cautioned not to place undue reliance on any forward-looking statements included herein or that may be made elsewhere from time to time by, or on behalf of, us. We undertake no
obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments, changes in our expectations, or otherwise, except as required by law.
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Reiterating Key Points of Differentiation in the Current Environment

0 Strong balance sheet with financial flexibility

0 Resilient business with proven track record

Ability to quickly scale expenses and capital to meet demand

0 Low fixed cost operating model

0 Highly diversified portfolio with long-term contracts

a Critical services delivering safety and hygiene

0 Fully prepared to help enable and perform strongly in the recovery
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Strong Cash Flow Management

. : : Positive cash flow since bond
Disciplined business actions : : )
iIssuance in April

Over $2.5 billion cash availability

at quarter-end

« Initiated cost mitigation strategies at end of
fiscal second quarter

» Variable cost structure quickly flexed to
current operating environment

» Resulted in effective management of AOI
drop-through to 20% of corresponding
revenue decline

FY19 Cost of Services Provided
Components

v ~75% More
Variable

Direct Product
25% 28%

Note: Fiscal Years end on Friday closest to September 30th
Showing FY19 to represent pre-COVID breakdown

Cash provided by operating activities of $17
million in quarter; Minimal Free Cash Flow
use of $37 million in quarter

Favorable working capital in third quarter as
trends for collections and disbursements
normalized as quarter progressed

Disciplined management of CapEx

Monthly Cash Flow Trend

May June

Remained focused on capital allocation
priorities

Positioned to pursue long-term growth
opportunities

Amended credit facility to suspend secured
debt ratio covenant requirement for four
guarters beginning September 2020 in
order to prevent effects of COVID-19 from
distorting covenant calculation

Cash Availability

Cash and cash equivalents: S 2,417.3
Availability under Revolver: 85.7
S 2,503.0
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CapEx and Client Payments as a Percentage of Revenue

Aramark
CapEx and Client Payments as a Percentage of Revenue
(in thousands)

Nine Months Ended

6/26/2020 6/28/2019
Purchases of property and equipment and other S 298,716 S 340,449
Payments made to clients on contracts 42,824 30,169

S 341,540 S 370,618

Revenue (as reported) S 10,137,409 S 12,276,097

Percentage of Revenue 3.4% 3.0%
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Q3 Business Activity

* Accelerated summer shutdown impacted third quarter

Education » Actively participating in extended government-sponsored K-12 meal programs

* Working closely with clients to execute their reopening plans

: * Professional sports leagues have begun playing without fans as an interim solution
Sports, Leisure & .

_ Leisure activity has increased as National Parks reopened with modified and enhanced operations
Corrections

« Corrections remains relatively stable in the current environment

» Operations have been industry and geography dependent

Busin In tr
usiness & Indus y » Portfolio reflects ~20% pure white collar, 20% pure blue collar, and 60% hybrid of the two

* Relatively stable business as clients prioritized safety and cleanliness

Facilities & Other

* Providing more frequent and comprehensive services as client locations reopen

« Continued activity in the sector focused on serving the heightened needs of clients in the current environment

Healthcar
ealihcare « Experienced initial impact from the delay of elective procedures that started to return in June

+ Canada and Europe showing encouraging signs of activity after impact from government-imposed shutdowns

International « China has largely recovered and drove double-digit organic growth as a result of frontline response

« South America executed on growth strategies while operations were affected by delayed impact of the virus in the region

* Resilient business experienced modest decline with increased demand for PPE offerings and other hygienic solutions

Uniforms

+ Essential businesses continued operation and clients in non-essential areas began increasing activity
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Q3 Revenue Performance

Revenue (46.3%); Organic Revenue (45.3%)

Sequential monthly revenue improvement
in the third quarter following April trough
when revenues were (50%)

Increasing activity particularly in Uniforms,
International, Education and Leisure

(40%)

(50%)
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Revenue by Sector

Three Months Ended Change Nine Months Ended Change
June 26, 2020 June 28, 2019 % June 26, 2020 June 28, 2019 %

FSS United States:
Business & Industry 160.9 404.4 -60% 935.6 1,199.1 -22%
Education 207.1 707.6 -71% 2,013.7 2,625.5 -23%
Healthcare 176.6 224.0 -21% 624.8 708.7 -12%
Sports, Leisure & Corrections 194.3 681.4 -71% 1,247.6 1,780.4 -30%
Facilities & Other 328.7 396.1 -17% 1,116.0 1,177.1 -5%
Total FSS United States S 1,067.6 S 2,413.5 -56% S 5937.7 S 7,490.8 -21%

FSS International:
Europe 225.4 527.0 -57% 1,173.6 1,559.2 -25%
Rest of World 291.7 422.9 -31% 1,143.2 1,285.9 -11%
Total FSS International S 517.1 §$ 949.9 -46% S 2,316.8 S 2,845.1 -19%
Uniform 567.5 647.4 -12% 1,882.9 1,940.2 -3%
Total Revenue S 2,152.2 S 4,010.8 -46% S 10,137.4 S 12,276.1 -17%

*The numbers above reflect Revenue (as reported) and therefore, by definition, include the impact of currency and divestitures, including Healthcare
Technologies reflected in the Healthcare Sector. The chart below shows the Healthcare sector detail excluding the impact of the divestiture of
Healthcare Technologies that impacted the first quarter in fiscal year 2019.

Healthcare Three Months Ended Change Nine Months Ended Change
June 26, 2020 June 28, 2019 % June 26, 2020 June 28, 2019 %
Revenue (as Reported) 176.6 224.0 -21% 624.8 708.7 -12%
Less: Healthcare Technologies - - - (43.7)
Revenue excluding HCT 176.6 224.0 -21% 624.8 665.0 -6%
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Launched EverSafe™ Proprietary Platform 6versqfe

 Comprehensive offering to maintain superior hygienic standard that supports safe reopening and sustainable
management of client locations
* Developed in partnership with Jefferson Health and in accordance with recommendations of the CDC, WHO,
and other leading health organizations
* Features five distinct strategic pillars:
 Embedding good health and hygiene practices
* Social distancing practices
* Enhanced cleaning, sanitation, and disinfecting procedures

e
() ,“isj "\
¥

« Employing available and emerging technology =B T \Mxo"',i?'
* New service offerings and capabilities =S < $ORDR

. PICKUP

(euersate 05
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Non-GAAP Reconciliation

Adjusted Revenue (Organic)
Adjusted Revenue (Organic) represents revenue growth, adjusted to eliminate the effects of material divestitures and the impact of currency translation.

Adjusted Operating (Loss) Income

Adjusted Operating (Loss) Income represents operating (loss) income adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of the change in fair value related to certain
gasoline and diesel agreements; severance and other charges; the effect of divestitures (including the gain on the sale); merger and integration related charges; asset impairments; tax reform related employee
reinvestments and other items impacting comparability.

Adjusted Operating (Loss) Income (Constant Currency)
Adjusted Operating (Loss) Income (Constant Currency) represents Adjusted Operating (Loss) Income adjusted to eliminate the impact of currency translation.

Adjusted Net (Loss) Income

Adjusted Net (Loss) Income represents net (loss) income attributable to Aramark stockholders adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of changes in the fair
value related to certain gasoline and diesel agreements; severance and other charges; the effect of divestitures (including the gain on the sale); merger and integration related charges; asset impairments; tax reform
related employee reinvestments, less the tax impact of these adjustment; the tax benefit attributable to the former CEO's equity award exercises; the tax impact related to shareholder contribution; the impact of tax
legislation and other items impacting comparability. The tax effect for adjusted net (loss) income for our U.S. earnings is calculated using a blended U.S. federal and state tax rate. The tax effect for adjusted net (loss)
income in jurisdictions outside the U.S. is calculated at the local country tax rate.

Adjusted Net (Loss) Income (Constant Currency)
Adjusted Net (Loss) Income (Constant Currency) represents Adjusted Net (Loss) Income adjusted to eliminate the impact of currency translation.

Adjusted EPS
Adjusted EPS represents Adjusted Net (Loss) Income divided by diluted weighted average shares outstanding.

Adjusted EPS (Constant Currency)
Adjusted EPS (Constant Currency) represents Adjusted EPS adjusted to eliminate the impact of currency translation.
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Non-GAAP Reconciliation (cont’d)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents net (loss) income attributable to Aramark stockholders adjusted for interest and other financing costs, net; (benefit) provision for income taxes; depreciation
and amortization and certain other items as defined in our debt agreements required in calculating covenant ratios and debt compliance. The Company also uses Net Debt for its ratio to Covenant
Adjusted EBITDA, which is calculated as total long-term borrowings less cash and cash equivalents.

Free Cash Flow

Free Cash Flow represents net cash (used in) provided by operating activities less net purchases of property and equipment and other. Management believes that the presentation of free cash flow
provides useful information to investors because it represents a measure of cash flow available for distribution among all the security holders of the Company. We use Adjusted Revenue (Organic),
Adjusted Operating (Loss) Income (including on a constant currency basis), Adjusted Net (Loss) Income (including on a constant currency basis), Adjusted EPS (including on a constant currency
basis), Covenant Adjusted EBITDA and Free Cash Flow as supplemental measures of our operating profitability and to control our cash operating costs. We believe these financial measures are
useful to investors because they enable better comparisons of our historical results and allow our investors to evaluate our performance based on the same metrics that we use to evaluate our
performance and trends in our results. These financial metrics are not measurements of financial performance under generally accepted accounting principles, or GAAP. Our presentation of these
metrics has limitations as an analytical tool and should not be considered in isolation or as a substitute for analysis of our results as reported under GAAP. You should not consider these measures
as alternatives to revenue, operating (loss) income, net (loss) income, or (loss) earnings per share, determined in accordance with GAAP. Adjusted Revenue (Organic), Adjusted Operating (Loss)
Income, Adjusted Net (Loss) Income, Adjusted EPS, Covenant Adjusted EBITDA and Free Cash Flow as presented by us may not be comparable to other similarly titted measures of other
companies because not all companies use identical calculations.
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Non-GAAP Reconciliation
« Q3 Organic Revenue by Month

Fiscal 2020 April May

Revenue (as reported) S$654,822 S677,596 $819,836 $2,152,253
Effect of Currency Translation 17,271 13,966

Adjusted Revenue (Organic) $672,093 S$691,562 $830,699 S2,194,352

Revenue Growth (as reported) (52)% (47)%

Adjusted Revenue Growth (Organic) (50)% (46)%

Fiscal 2019 April May

Revenue (as reported) $1,356,308 51,279,818 $1,374,135 $4,010,761
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Non-GAAP Reconciliation
 Adjusted Consolidated Operating Income Margin

ARAMARK AND SUBSIDIARIES ARAMARK AND SUBSIMARIES
RECONCILIATION OF NON-GAAP MEASURES RECONCILEATION OF SON-GAAR MEASURES
ANUSTED COXNSOLIDATED OPERATING INCOME {LOSS) MARGIN
ADJUSTED CONSOLIDATED OPERATING (LOSS) INCOME MARGIN Uaamditnd (
(Usauditod)
(Unaudaed) {in the )
(1n thousads )
Hiame Manths Faded
Theee Months Esded e 26, 3000
June 26, 2020 Aramark and
Aot aal F85 United Smies  FS8 Unifform Coporte b
FSS United States  FSS International Uniform Corpocate Subsidianes Revems: (as reporied) 5 STe4? & JNI6SIY S LESD040 3 10137009
Revermme (as reported) S 1067580 S ST $ ser.so2 S 215225 Diperating Income (Lassh (s reportod) ] STH46 5 (IRSTEE) 5 IZL9S6 % (6G5096) 5  (170,980)
Operating (Loss) lacome (= reportod) S (193799 S (I3K2K3) $ 289§ (17414 § (327,597) ipiriing et Jonts Moy o papett) L ) A g L L
3 2%
Operating (Loss) lacome Margss (& seponied) (L1590 (26.74% 186 % S.220% 1 ) §  SSMTedT  §  2316S3 S 1%0.949 $ 10137009
Effect of Currency Translation 31 117817 1,681 130149
Revenae (2s reported) s 1,067 350 s s1an $ Se1502 $ 215225 Adjasted Raverns (Orgisic) S SSISIOR 5 24LEW0  § |SR46N0 § 10,267,558
Effect of Curroscy Translation 534 40,1K8 13717 4209 Revernse Growth (as reporsed) (M3 (IE5TPs (2.951%
—— e — e ———e
Adjusted Revenue (Orgasec ) S 1068114 S 557359 $  S68X7T9 $ 2194382 Adjusted Revenue Girowth ((rgansc) (2036 (14.07P (LAT)%
S Ce———roes T D
Reverme Growth (an reportad) (55.77% (45 55 (12.349% (36.34%
—_— "
Adjusted Revenue Growth (Organec) (55.74% lll,!!& (12130 I q.,: Operating Iscome (Loss) (2 reported) 3 AT 5d6 i (2RATRE) % 120,98 § (eS006) 8 170980y
Ammartization of Acgesition-Relatod Intangible Asscts 3,762 4988 18614 - B7.364
Severamce and (ther Charges 43205 ™IS 367 4,904 131,827
Operating (Loss) lncome (#s roposted) s (193799 s (138283) § 21599 S (7414 § (27.597)
Merger and Inlegration Related Charges 1430 L] 18,400 — 22,808
Amontization of Acgessiton-Refatad Intangible Assets 21,246 1,661 6,266 — 29173 = - = _ 158,600 _ _ 198,600
Severamce and Other Charges 48205 74704 367 1,657 124933 T Ricforms Related Employes Reimvestients 1436 - 3 - 1423
Merger and Integration Related Charges 13 4.739 - 3,05 Cissmo, Loses s Setllemests smpacting consparability 44,557 {18,274) 5,688 35079
Gamms, Losses and Settlemnents impacting comparahility — (16.345) {5.205) 2429 Adjusted Operating Income (Loss) 1 219986 § 1) % 143050 % (34507) §  MATIE
e —— e — —_—
Adjusted Operating (Loss) kncome 3 s (GLTET)  § 16923 S (20962)  §  (144153) Effiect of Curesscy Translation kL) 2.350) (182 - (2,700}
e S
Effect of Currency Translation (4,179) (161) — Adjusied Operating Income (Loss) {Constani Curmency | ] 219460 } (4503} § 142868 § (54507 § 3A0IR
Adjusted Operating (Loss) Income (Constant Cusrency ) $ (78.187)  § (b5966) § 16762 $ (20962 §
Operating Income (L Growh (s reporiod) (¥9.661% 40561 Pa {15.607% 42.61 % 124 96 %
— ——— S —
- Adjissted Operating Income {Los) Geowth (5911 1% (101857 {27.521% 37, {60,017 %
Opersting (Lows) lacome Growth (s reporied) 231560 deddons (52150 CALR 2nsore Adjusted Operating Income {Loss) Geowth (Constam Currency) (4900 10400 P 27.61)% 3772 % {42 P
T - ~ —— e e e D
Adjusted Operating (Loss) Income Growth (150197 24501 e JaTare 2781 % (160,92 Adjusiod Opersing e : — o m— 5
Adjusted Operating (Loss) Income Geowth (Constant Currency) {150 109% (254 2% (T4.98 P 781 % (162.70%
Adjusted Operating (Loss) Income Margin (Coostant Currency) a3 T 205 % orem THins Mons Ended
Jume 35, 2019
Thece Monthy Eaated ; . ) ) . Aramak sl
= 5 F53 United States  F55 Inornational Ll nifioern Compante Subsidianes
Jun s, 208 Revemss (as reporicd) §  TAROAIE 5 RS04 51940234 $ 12276097
¥SS United S FSS International _ Unidor Corporate Subaihoriss st o A — — S—
e — Adjusted Revenue (Orgasic) S TaTis S leasoes 5 leadu S 12232417
Revemae (as reported) $ 2413503 S 949 862 $ 647396 $ 4010761 ese—" E—————— —— —_—
Oiperating Iscome (s reporiod ] 560439 | 93.512 5 144500 S{13436) § 685016
Operating Income (as repocted) s 127873 s 40,157 s 9 S (32820) S ISRS8I9 Amitization of Acgerition-Relalad Inlamgible Assets 5,457 3975 man — B7,728
A of A Redatad Asscts 21050 1487 6,139 - 28 688 Sevenmee and Other Charges 14,339 17,544 493 14,461 47 AEE
Severmsce and Other Charges 642 - - 4208 48% Effect of Divestitures (400%) -— - - {4,008}
Merger and Integration Related Charges 2238 - s — K036 Menger and Inicgration Relaied Charges 5520 - 20,788 8 26,016
Tan Refarm Relatad Employee Remvestments 3627 — 1440 == 5,067 im0 sule of Fheakhcare Tecknologies (156309 - - - as620m)
a 2 61$ Qs L1SS Tax Reform Relmed Employes Remvestments 11439 343 3,208 1,443 0,533
lelen, Loses ouiments impacting compenbiity = — 89 — {Gaims, Losses and impacting ] ) 3507 - [ [T:]
- > »
Adjusted Operating Income S 156054 S $ b6 $ (29037) S 236612 P — ) S16.49] s 119,191 s 197351 S (57.516) 5 765617
Operating lacome Margss (as reponed) 530 % 423 % 5% % 4% Opcrsting Income Margis (s regoriod) 748 % 199 % 7458 555
—

ot ~ - i —
Adjusted Operating Incume Margin 647 % 4908 1035 % S90 % Adjisted Operating Encome Mangin 7,20 % 4,19 % 10,17 % 5,26 %




Non-GAAP Reconciliation

ARAMARK AND SUBSIINARIES
RECONCILIATION OF SON-GCAAP MEASURES
ADJUSTED XET (LOSS) INCOME & ADJUSTED EPS

| Unawdied )

iln thowsands, except per share amousis)

Three Months Ended

Mime Monibs Ended

] June 26, 20 Jung I8, 2019 Jung 26, 2000 June I8, IS
 Adjusted Net Income &
et | Lows) Income Attribwisble to Aramark Stockhalders | as
reported) 5 (2564405 & B2955 § (312930 § 162,992
- Adjaisimraar
A d J u S t e d E P S Amartzmtion of Acg Related Imangihle Asseis 2,173 25 683 B7 364 "7, T35
Sevemance and Diher Charges 124933 4 850 131 %27 47 488
Effect of Divestitures — — — (4,003)
Merger and Imegration Related Charges 5,039 036 212 405 26,316
Gioodwill Impairmeni — — 108, &0 _—
(inin on sale of Healtheare Technologies -— - - {156, M)
Tax Beform Relatad Emploves Reimvestments — 5067 1,423 A2
Gains, Losses and Sefilements impacting comparability 200 1155 500 B.ES2
Effect of Refinancing and Other on Imierest and Otber Financing
Casta, et — - 20,283 -
Effiect of Tax Legislation on {Benefit) Provision for Income Taoes (50,653) -_— {46,968 ) {12,126)
Tax Impact Related to Sharcholder Tramsactions (L,757) — (20479} —
Tax lmpact of Adjustmenis 1o Adjusied Net {Loss) Incoms (4 TIE) TS (% G20 (45 257
Addjusted Net | Lsis) Income 4 (1741345 & 18833 § 41590 § IER.210
Effect of Currency Translation, et of Tax {3,508 —_ (2. 79%) _
Addjusted Net ( Loss) Encome {Constant Curremncy 5 (177.842) % 1IER3I} § 4474 5 38R 210
{Loss) Earnimgs Per Share {as reported
Met (Loss) Inpome Adtributshle o Ammark Sickholders (a5 repored)  § (2486440 % 194 § (329%) § 342 o2
Dilaned Wesghted Average Shares Ouisianding 232943 251,147 251,343 251,271
5 i1y & il § .25 § |44
Addjusted | Los) Earnings Per Share
Adjusied Met | Loss) Income 5 174,134y % 15833 § 47560 § 3RR210
Dnlwted Wenghted Average Shases Outstanding 252043 150,147 253,968 251,17
5 [0.69) & 047 5 e s 1.54
Adjusted {Loss) Enrmings Per Share { Constant Currency)
Adjssied Met | Loss) Income | Comsiant Currescy) 1 (17443 § 12833 % 4474 § IR0
Dvilented 'Weighted Average Shares Outstanding 242043 251,147 263,968 25,0

5 .y § 047 § 018 § 1.54




Non-GAAP Reconciliation

« Net Debt to Covenant
Adjusted EBITDA

aramark ¥

ARAMARK AND SUBSIIMARIES
RECONCILIATION OF NON-GAAF MEASURES
NET DEBT TO COVENANT ADJUSTED ERITDA

(U maudaied)
{In thousands)
Twelve Months Ended
Jane 26, 2000 Jumne 28, 209

MNet {Loss) Income Attribwtable o Arnmark Steckhalders {ss reparted 1 {227.380) § 538,445

Imterest and Other Fimancmg Costs, net 159 754 341,919

{Benefit) Provision for Income Taxes (97,0l ) B6,932

Diepreciation and Amortomtion 589,135 500,944

Sharc-hascd tm'npemtmeupmz"' 2315 BRAT2

Unigsisal oF nos-recaring (gains) and losses™ 1, 600 146,300

Pro forma EBITDA for equity method invesiees'™ 5510 12,517

Pro forma EBITDWA for certain transactions' 12,342 19,750

Oither™ 452,725 191,841
Covenant Adjusied EBITDA H 1315340 § 1.M3.411
Net Debt to Covenant Adjusted EBITDA

Total Long-Term Borrowings -1 2259614 § T252 667

Liess: Cash and cash equivalents 2417 255 220,055

Mot Dbt 1 6.H42359 § 7032602

Covenant Adjusted EBITDA 5 1L3IS 40 % 1. M3.411

MNet DebtCovenant Adjusted EBITDA™ 52 4.1

i 1) Represents compensation expense relsied io the Company's ssuances of share<based awards.
{2} Represenis nom=cash impairment charge relsied io goodwill.

{3} Represents our estimaied share of ERITDA primarily from oor AIM Services Co., Lid equity method imvestment, not abready reflected
in our et meome atiributable 1o Amamark lders. EBITIMN for this methoud myvestee s caloulated n a manner consastent with
Covenanl Adpisted EBITDA bl does not represent cash distmbitions peceived from this mvestes.

(4] Represents the annualizing of net ERITDA from cenain scquisitions and divestitures made durimg the peniod.

(5] "Diher™ for the teelve months ended June 26, 2000 and Jume 28, 2009, |1.'\='I_:f hades severance charges (5129.3 millson and
'Slb T mallicn ), expenses related w menger and inbegration relased -.Iu'gnl:iﬁ 2 millsom and $39.6 million), sdjustments 1o remove the
attributable 1o the adoption of certain accoumting standards in accordance with the Credin A;l'rlun'ﬂ'l l.nd.:lrhimh.l.n:i {5240 million
nd 316.2 million), the impact of hyprnnl'llmn in Angentina ($6.0 millson and $3.8 million), compensat For retirement
comiribatsons and :rq'iln].ﬂlnlllnq programs funded by benefits from LS. tax reform (5.8 m.lllmn and i'ﬂl million), the impact of the
change in far value relsted o certain mndl!.lm]‘:g:rmnbtﬂimllmimmdﬂ_mlllmluu!lmdﬂhumm]hnmu
enpenses. “Unher” for the twielve months eaded Jine 26, J020 alse inchides kabor changes, incnemeial expenses and other expenses
associated with closed or closed client kocations resalting from the OOVID- 19 pandemsic, net of 1.5, and non-L1.5. governmen
labor related eredins (51520.9 millson ), non-cash charge related 10 asset write-dowrs (3367 million), pon-cash charge rtllntd urcru F
r; cslaasd 10 hp]ur;:;:m[szu illion fﬁmme hrpmmﬂk nu_-:l lated = ﬁ-:::_lm"
= o coriain (] m I, gain from insurance received re 1] © a
norrade in Mashiville (5163 million gain), cash compensaton charges associated with the retirement of the Lm&mn'm el
enooutive officer (5 10,4 millson) and advisory l'nt:l-rl.'lnndln shareholder mattors (57.7 million). "Oiher™ for the twelve months emded June
I8, 20019 abso imcludes duplicate rent charpes, moving qlrr- Elmm 1o baaibed et and ready the Company’s new headguariers while
occupying iis then exiging beadguaners and closi I:mt |$ million), closing costs maimly related o customer contracts (585 million),
hanker fiees and other changes relsted to the sale of Healthcare Technologies (58,0 million), certsin envirommeental charges (55.0 mallion)
ard settlensent charges related b cxiting a joiml venture arrangement (345 million).

{6) On April 22, 2020, the Company entered into Amendment No. 9 to the Credit Agreemsent. Amendment Mo 9 provides for a coverant
waiver period which suspends the Comsalidated Secured Debt Ratio debt covenanl nequired under the credil agroemsent Tor Foir fscal
quariers, commencing wiih the fourth quarier of fiscal 24 and ending after ihe third quarter of fiscall 202 |, swhject io cennm condiisons,




Non-GAAP Reconciliation

* Free Cash Flow

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
FREE CASH FLOW
(Unaudited)

(In thousands)

Nine Months Ended

Six Months Ended Three Months Ended

June 26, 2020  June 28, 2019 March 27, 2020 June 26, 2020
Net Cash (used in) provided by operating activities § (74,845) $ 208,187 $ (91,626) $ 16,781
Net purchases of property and equipment and other (259,375) (329,429) (205,331) (54,044)
Free Cash Flow $ (334,220) $ (121,242) § (296,957) $ (37,263)
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