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Forward-Looking Statements

Special Note About Forward-Looking Statements

This presentation contains "forward-looking statements"” within the meaning of the Private Securities Litigation Reform Act of 1995. These statements reflect our current expectations as to future events based on certain
assumptions and include any statement that does not directly relate to any historical or current fact. These statements include, but are not limited to, statements under the heading “Fiscal 2021 Outlook" and those
related to our expectations regarding the impact of the ongoing COVID-19 pandemic, the performance of our business, our financial results, our operations, our liquidity and capital resources, the conditions in our
industry and our growth strategy. In some cases forward-looking statements can be identified by words such as "outlook," "aim," "anticipate," "are or remain or continue to be confident," "have confidence," "estimate,"
"expect,” "will be," "will continue," "will likely result," "project," "intend," "plan," "believe," "see," "look to" and other words and terms of similar meaning or the negative versions of such words. These forward-looking
statements are subject to risks and uncertainties that may change at any time, actual results or outcomes may differ materially from those that we expected.

Some of the factors that we believe could affect or continue to affect our results include without limitation: the severity and duration of the COVID-19 pandemic; the pandemic's impact on the U.S. and global economies,
including particularly the client sectors we serve and governmental responses to the pandemic; the manner and timing of benefits we expect to receive under the CARES Act or other government programs; unfavorable
economic conditions; natural disasters, global calamities, new pandemics, sports strikes and other adverse incidents; the failure to retain current clients, renew existing client contracts and obtain new client contracts; a
determination by clients to reduce their outsourcing or use of preferred vendors; competition in our industries; increased operating costs and obstacles to cost recovery due to the pricing and cancellation terms of our
food and support services contracts; currency risks and other risks associated with international operations, including Foreign Corrupt Practices Act, U.K. Bribery Act and other anti-corruption law compliance; risks
associated with suppliers from whom our products are sourced; disruptions to our relationship with our distribution partners; the contract intensive nature of our business, which may lead to client disputes; our expansion
strategy and our ability to successfully integrate the businesses we acquire and costs and timing related thereto; continued or further unionization of our workforce; liability resulting from our participation in multiemployer
defined benefit pension plans; the inability to hire and retain key or sufficient qualified personnel or increases in labor costs; laws and governmental regulations including those relating to food and beverages, the
environment, wage and hour and government contracting; liability associated with noncompliance with applicable law or other governmental regulations; new interpretations of or changes in the enforcement of the
government regulatory framework; the failure to maintain food safety throughout our supply chain, food-borne illness concerns and claims of illness or injury; a cybersecurity incident or other disruptions in the availability
of our computer systems or privacy breaches; our leverage; the inability to generate sufficient cash to service all of our indebtedness; debt agreements that limit our flexibility in operating our business; and other factors
set forth under the headings Item 1A "Risk Factors," Item 3 "Legal Proceedings" and ltem 7 "Management's Discussion and Analysis of Financial Condition and Results of Operations" and other sections of our Annual
Report on Form 10-K, filed with the SEC on November 24, 2020 as such factors may be updated from time to time in our other periodic filings with the SEC, which are accessible on the SEC's website at www.sec.gov
and which may be obtained by contacting Aramark's investor relations department via its website at www.aramark.com. These factors should not be construed as exhaustive and should be read in conjunction with the
other cautionary statements that are included herein and in our other filings with the SEC. As a result of these risks and uncertainties, readers are cautioned not to place undue reliance on any forward-looking
statements included herein or that may be made elsewhere from time to time by, or on behalf of, us. Forward-looking statements speak only as of the date made. We undertake no obligation to publicly update or review
any forward-looking statement, whether as a result of new information, future developments, changes in our expectations, or otherwise, except as required by law.
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Q2 Summary

» Strong cash flow and liquidity provide platform to advance capital allocation priorities

» Sequential quarterly revenue improvement in all segments of the business

» Increased client reopenings throughout portfolio

» Leveraged flexible operating model with strong focus on cost containment

» Continued investment in building growth capabilities and enhanced operating efficiencies

» Actions subsequent to quarter-end enhance flexibility and drive growth agenda
o Issued notice to redeem $500 million of outstanding debt
o Proactively extended maturity of $833 million 2024 Term Loan B to 2028
o Extended Revolver/Term Loans A and C; Upsized Revolver to increase cash availability by over $200 million
O

Signed agreement to acquire Next Level Hospitality, a rapidly growing premier provider of culinary and environmental
services in senior living industry
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Organic Revenue Trends

% of Fiscal 19 Organic Revenue > Driving consistent sequential quarterly Organic Revenue
iImprovement with Total Aramark reaching 71% of 2019 Organic

Revenue levels in Q2 ‘21

75%

70% /
65%

60% /

55%

50%

» Sequential quarterly improvement versus prior year across all
business segments

Q320 Q4 '20 Q121 Q221

US Food and
Facilities International Uniforms Total Aramark

-5%
-10% . -
-15%
-20%
-25%
-30%

Y

FSS US continued to operate with focused execution across all
sectors driving improvement compared to the preceding quarter

» FSS International navigated government-imposed restrictions,
while driving strong performance from healthcare in China and
extractive services in Chile

-35%
-40%
-45%

» Uniform & Career Apparel experienced heightened demand in
safety and hygiene services, offset by government-imposed
restrictions, particularly in Canada

W Q1 '21 vs Prior Year M Q2 '21 vs Prior Year

aramark ¥ 3



Disciplined Cash Flow Management

Free Cash Flow vs Prior Year
Cash Flow & Cash Availability

Q2'20 Q2'21 o _
$300 » Cash availability of approximately $2.6B at
guarter-end
o +$151M vs PY > Free Cash Flow improved $151 million compared

to prior year
$200

» Performance led by effective management of
working capital and capital expenditures

$150

USD millions

> Included benefit from a tax refund related to use
of NOL carrybacks associated with CARES Act

$100

$50
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Revenue by Segment

Q3'20 Q420 ai'21 Qz'21
Three Months Ended Change Three Months Ended Change Three Months Ended Change Three Months Ended | Change
06/26/20 06/28/19 % 10f/02/20 09/27/19 % 01/01/21 12/27/19 % 04f02/21 03/27/20 %
Revenue (as reported)
FS5 United States:
Business & Industry S 1609 5 4044  -60% $ 161.7 5 387.9 -38% S 1544 § 4055 -62% $ 157.8 5 369.2 -57%
Education 207.1 707.6 -71% 402.7 603.3 -33% 513.2 1,001.1 -49% 583.4 805.5 -28%
Healthcare 176.6 224.0 -21% 199.8 224.8 -11% 186.8 227.2 -18% 197.0 221.0 -11%
Sports, Leisure & Corrections 154.3 681.4 -11% 288.2 777.1 -63% 226.5 608.9 -63% 224.2 444.4 -50%
Facilities & Other 328.7 396.1 -17% 376.6 414.7 -9% 364.9 396.3 -8% 388.6 391.0 -1%
Total FS5 United States 1,067.6 2,413.5 -56% 1,429.0 2,407.8 -11% 1,445.8 2,639.0 -45% 1,551.0 2,231.1 -30%
Effect of Currency Translation 0.5 - - 0.2 - - (0.2) - - (0.8) - -
Estimated Impact of 53rd Week - - - (116.5) - - - - - - - -
Adjusted Revenue {Organic) 1,068.1 2,413.5 -56% 1,312.8 2,407.8 -45% 1,445.6 2,639.0 -A5% 1,550.2 2,231.1 -31%
Revenue (as reported)
FSS International:
Europe 2254 527.0 -57% 299.9 485.2 -38% 329.2 502.7 -35% 307.2 445.5 -31%
Rest of World 291.7 422.9 -31% 329.1 412.6 -20% 365.3 443.5 -18% 370.5 408.0 -9%
Total FS5 International 517.1 049.9 -46% 629.0 897.9 -30% 694.5 046.2 -27% 677.7 853.5 -21%
Effect of Currency Translation 40.2 - - 4.8 - - (20.7) - - (42.8) - -
Estimated Impact of 53rd Week - - - {15.9} - - - - - - - -
Adjusted Revenue {Organic) 557.3 949.9 -41% 617.9 897.9 -31% 673.7 046.2 -29% 634.9 853.5 -26%
Revenue (as reported)
Uniform 567.5 647.4 -12% 634.1 645.6 -2% 603.5 068.4 -10% 591.0 647.0 -9%
Effect of Currency Translation 1.4 - - 0.5 - - (0.8) - - (2.9) - -
Estimated Impact of 53rd Week - - - (44.7) - - - - - - - -
Adjusted Revenue {Organic) 568.9 6474  -12% 580.8 645.6 -0% 602.8 668.4 -10% 588.1 647.0 -0%
Total Revenue (as reported) $2,152.2 $4,010.8 -46% $2,602.2 $3,951.2 -32% $2,743.8 $4,253.6 -35% $2,810.7 $3,731.6 -24%
Effect of Currency Translation 42,1 - - 5.4 - - (21.7) - - (46.5) - -
Estimated Impact of 53rd Week - - - (177.1) - - - - - - - -
Adjusted Revenue {Organic) $2,194.3 $4,010.8 -45% $2,520.5 $3,951.2 -36% 52,721 $4,253.6 -36% $2,773.2 $3,731.6 -26%

Note: Numbers may not foot due to rounding




Activity Across Portfolio

* More students entered in-person learning environments compared to the Fall
Education » Higher Education implemented enhanced on-campus experiences that included additional meal flexibility and digital innovation

« K-12 continued to participate in universal government-sponsored meal programs, just extended through June 2022

Sports. Lei & * Both Sports & Entertainment and Leisure prepared for increased levels of activity, including greater fan attendance in MLB and
ports, Isure record reservation demand in recreation, respectively

Corrections + Corrections reported year-over-year growth

* Employed innovative solutions that extend service capabilities

Business & Industry

» Additional client locations opened throughout the quarter, while companies adopt evolving return-to-work strategies

Sl + Benefited from more frequent and comprehensive services as client locations began to increase in-person activity, in addition to
Facilities & Other heightened project-oriented demand
Health « Gradual improvement as visitor restrictions eased and elective procedures increased
ealtncare
« Created unique automated patient-care experiences from time of admission through discharge to provide ongoing dietary needs
« Balanced strong performance from healthcare in China and extractive services in Chile with government-imposed restrictions in
other geographies, particularly in Europe and Canada

FSS International
* Focused on executing growth strategies that delivered strong new business wins and record retention rates

« Strong demand in safety and hygiene, offset by government-imposed restrictions, particularly in Canada
Uniforms » Adjacency services continued to expand, largely driven by additional sales resources
(]
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CapEx and Client Payments

(S in thousands)

| For Three Months Ended | | For Three Months Ended | | For Six Months Ended |
1/1/2021 12/27/2019 4/2/2021 3/27/2020 a/2/2021 3/27/2020
Purchase of Property Plant and Equipment and other 5 69,194 5 99,196 S 79,124 S5 114,373 5 148,318 5 213,569
Payments made to client contracts 25,434 10,006 3,420 16,349 28,854 26,355
5 94,628 5 109,202 5 82,544 5 130,722 5 177,172 5 239,924
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Fiscal 2021 Outlook

The Company believes it is well-positioned to navigate the ever-changing environment with current
performance expectations as follows:

» Organic revenue improvement over the course of the fiscal year;

RE-START
» Adjusted Operating Income (AOI) margin in the second half of the fiscal year in a range of 4.0% PLAYBOOK

to 4.5% with incremental quarterly progression;

» Free Cash Flow raised to a range of neutral to $250 million generation for fiscal 2021,
dependent on the pace of recovery and timing of underlying growth. The Company previously 1 aromdriap, =
stated an expected range of neutral to $200 million generation. Comparatively, Free Cash Flow ' LNy
was a use of $188 million in fiscal 2020.

Wy

¥
y A / SN\ \

The Company provides its expectations for organic revenue growth, Adjusted Operating Income and Free Cash Flow on a non-GAAP basis, and does not provide
a reconciliation of such forward-looking non-GAAP measures to GAAP due to the inherent difficulty in forecasting and quantifying certain amounts that are
necessary for such reconciliations, including adjustments that could be made for the impact of the change in fair value related to certain gasoline and diesel
agreements, severance and other charges and the effect of currency translation. The fiscal 2021 outlook reflects management's current assumptions regarding
the continued impact of COVID-19 on Aramark and its clients. The extent to which COVID-19 continues to impact business, operations, and financial results,
including the duration and magnitude of such impact, will depend on numerous evolving factors that are difficult to accurately predict, including those discussed in
the Risk Factors set forth in the Company's filings with the U.S. Securities and Exchange Commission.
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Non-GAAP Reconciliation

Adjusted Revenue (Organic)
Adjusted Revenue (Organic) represents revenue growth, adjusted to eliminate the estimated impact of the 53rd week, the effects of material divestitures and the impact of currency translation.

Adjusted Operating Income

Adjusted Operating Income represents operating income (loss) adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of the change in fair value related to
certain gasoline and diesel agreements; severance and other charges; merger and integration related charges; asset impairments and other items impacting comparability.

Adjusted Operating Income (Constant Currency)
Adjusted Operating Income (Constant Currency) represents Adjusted Operating Income adjusted to eliminate the impact of currency translation.

Adjusted Net (Loss) Income

Adjusted Net (Loss) Income represents net loss attributable to Aramark stockholders adjusted to eliminate the change in amortization of acquisition-related intangible assets; the impact of changes in the
fair value related to certain gasoline and diesel agreements; severance and other charges; merger and integration related charges; asset impairments; the effect of debt refinancings, less the tax impact of
these adjustments; the impact of tax legislation; the tax benefit attributable to the former CEQO's equity award exercises; the tax impact related to shareholder contribution and other items impacting
comparability. The tax effect for adjusted net (loss) income for our U.S. earnings is calculated using a blended U.S. federal and state tax rate. The tax effect for adjusted net (loss) income in jurisdictions
outside the U.S. is calculated at the local country tax rate.

Adjusted Net (Loss) Income (Constant Currency)
Adjusted Net (Loss) Income (Constant Currency) represents Adjusted Net (Loss) Income adjusted to eliminate the impact of currency translation.

Adjusted EPS
Adjusted EPS represents Adjusted Net (Loss) Income divided by diluted weighted average shares outstanding.

Adjusted EPS (Constant Currency)
Adjusted EPS (Constant Currency) represents Adjusted EPS adjusted to eliminate the impact of currency translation.
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Non-GAAP Reconciliation (cont’d)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents net (loss) income attributable to Aramark stockholders adjusted for interest and other financing costs, net; (benefit) provision for income taxes; depreciation
and amortization and certain other items as defined in our debt agreements required in calculating covenant ratios and debt compliance. The Company also uses Net Debt for its ratio to Covenant
Adjusted EBITDA, which is calculated as total long-term borrowings less cash and cash equivalents.

Free Cash Flow

Free Cash Flow represents net cash (used in) provided by operating activities less net purchases of property and equipment and other. Management believes that the presentation of free cash flow
provides useful information to investors because it represents a measure of cash flow available for distribution among all the security holders of the Company.

We use Adjusted Revenue (Organic), Adjusted Operating Income (including on a constant currency basis), Adjusted Net (Loss) Income (including on a constant currency basis), Adjusted EPS
(including on a constant currency basis), Covenant Adjusted EBITDA and Free Cash Flow as supplemental measures of our operating profitability and to control our cash operating costs. We
believe these financial measures are useful to investors because they enable better comparisons of our historical results and allow our investors to evaluate our performance based on the same
metrics that we use to evaluate our performance and trends in our results. These financial metrics are not measurements of financial performance under generally accepted accounting principles, or
GAAP. Our presentation of these metrics has limitations as an analytical tool and should not be considered in isolation or as a substitute for analysis of our results as reported under GAAP. You
should not consider these measures as alternatives to revenue, operating income (loss), net loss, or loss per share, determined in accordance with GAAP. Adjusted Revenue (Organic), Adjusted
Operating Income, Adjusted Net (Loss) Income, Adjusted EPS, Covenant Adjusted EBITDA and Free Cash Flow as presented by us may not be comparable to other similarly titted measures of
other companies because not all companies use identical calculations.
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ARAMARK AND SUBSIDIARIES

N O n -GAA P ReC O n C i | i at i O n RECONCILIATION OF NON-GAAP MEASURES

ADJUSTED REVENUE COMPARISON TO FISCAL 2019
(Unaudited)
(In thousands)

Three Months Ended

¢ A dj u S t e d R eV e n u e June 26, 2020 October 2, 2020 January 1, 2021 April 2, 2021

. . Revenue (as reported) $§ 2152253 5 2,692,150 b 2,743,789 § 2819692
CO m p ar I S O n to FI S C aI 20 1 9 Effect of Currency Translation® 42,099 5424 11,593 1,243
Estimated Impact of 53rd Week — (177,059) — —
Adjusted Revenue (Organic) S 2194352 S 2,520,515 3 2,755,382 S 2820935
Revenue as a Percentage of Fiscal 2019 Revenue (as reported) 53.66 % 68.13 % 64.33 % 70.49 %
Adjusted Revenue as a Percentage of Fiscal 2019 Adjusted
Revenue (Organic) 5471 % 63.79 % 6527 % 70.52 %

Three Months Ended
June 28, 2019 September 27,2019  December 28, 2018 March 29, 2019

Revenue (as reported) 4.010,761 3,951,244 4265349 3,999 987
Effect of Divestitures — — (43,680) —
Adjusted Revenue (Organic) 4,010,761 3,951,244 4221669 3,999 987

* For the three month periods of January 1, 2021 and April 2, 2021, the effect of currency translation reflects the impact that fluctuations in currency
translation rates had on the comparative resulis by translating the fiscal 2021 period balances using the foreign currency exchange rates in effect for

the comparable periods of fiscal 2019.
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Non-GAAP Reconciliation

 Adjusted Consolidated
Revenue — Q1 Fiscal ‘21
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Revenue (as reported)

Effect of Currency Translation
Adjusted Revenue (Organic)
Revenue Growth (as reported)

Adjusted Revenue Growth (Organic)

Revenue (as reported)

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
ADJUSTED CONSOLIDATED REVENUE
(Unaudited)

(In thousands)

Three Months Ended
January 1, 2021

Aramark and

FSS United States ~ FSS International Uniform Corporate Subsidiaries
$ 1,445,792 $ 694,459 $ 603,538 $ 2,743,789
(205) (20,736) (753) (21,694)
$ 1,445,587 $ 673,723 $ 602,785 $ 2,722,095
(45.21)% (26.61)% ©.7)% (35.49%
(45.22)% (28.80)% (9.82)% (36.00)%
Three Months Ended
December 27, 2019
Aramark and
FSS United States  FSS International Uniform Corporate Subsidiaries
$ 2,638,960 $ 946,194 $ 668,443 $ 4,253,597




ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
ADJUSTED CONSOLIDATED OPERATING INCOME MARGIN

{Unaudited)
- - - (I thousands)
Non-GAAP Reconciliation s onte o
April 2, 2021
Aramark and
F55 United States FS5 International Limifonm Corpomie Subsidiaries
Revenue (as reported) 5 1,550,987 3 677606 5 591009 5 2819692
Operating Income (as reporad) - H56 5 12281 L1 21,678 % (29.469) s 5546
. - Operating Income Margin (as reported) L1 LBl % 16T % _ Da9%
* uste onsolidate
Revenue (as repored) £ 1,550,987 5 GTT.696 £ 391000 § 21819692
. - Effect of Currency Translation (RO {42, 766) (2,893) {46,470)
Operating Income Margin S — —
Revenue Growth [as reported ) {3048 (20591 (B85 (244475
Adjusied Revenue Growth {Organic) {30.52)% {25.60)% (9.007% 5.68]%
Operating Income (as reporiad) .1 ES6 1 12281 g 21,6TR £ (29.469) £ 3346
Amortzation of Acquisitson-Related Intangible Assets 19,385 2352 6,243 — 27979
Severance and Other Charges —_ i4.618) 1501) {324) 5.443)
Merger and Integration Related Charges —_— —_— 3,173 -_— 3,173
Gains, Losses and Setilements impacting comparability — 84 T43 1.330) {603)
Adjusted Operating Income 5 20,241 5 10,999 § 31333 § (32,123 13 30,450
Effeet of Currency Translation (202) (325) (323) — (B30)
Adjusted Operating Income (Constant Curreney ) & 200039 5 10674 5 3012 £ (32128 £ 29,600
Operating Income Growth (as reported) 98 0% 106,42 % (53,63 % (54.811% 10547 %
Adjusted Operating Income Growth (TEA% 2151% (4700 . (B1.44)%
Adjusted Operating Income Growth (Constant Cumency ) (TRAA ) (23.83)% (47.55 % - (B1.96]%
Adjusted Operating Income Margin {Constant Currency) 129% 1.68 % 527% 1.07 %
Three Months Ended
March 27, 2020
Aramark and
F35 United Siates F55 International Umiform Corporaie Subsidiaries
Revenue (as repored) s 2231107 5 B33 448 S od7.004 § 3731359
Oiperating Income | Loss) (as reporied ) 5 65,791 5 (191,179) 4 46,747 % (19035 5 {97.676)
Amaortization of Acquisition-Related Intangible Assets 21,262 1669 6,154 — 29.125
Severance and Other Charges — 1647 — 3247 6594
Merger and Integrahion Related Charges 047 165 6, 150 - 7,302
Goodwill Impairment — 198,600 — — 198,600
Camins, Losses and Settlements impacting comparability 5.K2% 1,111 —_ 12,8949 19 831K
Adjusted Operating Income 5 93,828 5 14,013 5 59,131 5 (2.889) 5 164,083
Operating Income {Loss) Margin (s reportad) 295% (22.40)% T.23% (2.621%
Adjusted Operating Income Margin 421 % 1.64 % 0.14% 4.40%
—
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-CAAPF MEASURES
AMNUSTED CONSOLIDATED OPERATING INCOME MARGIN
{Unaudinedy
iIn thousands)

Non-GAAP Reconciliation

Six Months Ended
April 2, J021

Aramark and
F55 United States  FS35 International Unifarm Comporate Subsidiaries
Revenae (as reported) § 2,996,770 § 1,372,155 § 1,194,547 £ 5563481
. » Operating {Loss) Income {as reponiad ) 5 {13.925) 5 9267 3 53,772 3 (64.235) 5 {15121}
° Ad] usted Consolidated DRSNS s o ___kx T2
Revenae (as reporied) 5 2,996,779 5 1372155 5 L194547 5 5.563481
- - Effect of Currency Translation (1,014) (63,502) (3.648) {68, 164)
Operating Income Margin et T T T i
Revenue Growth (as reponed) (3RATI% (23.75)% (9. 197% (30.331%
Adjusted Revenue Growth (Organic) (38.497% (27.281% (947" [EINET
Operating (Loss) Income {as reponed) g (13,925) g 9267 % £3.772 % (64235 £ {15,121)
Amortization of Acquisition-Related Intangible Assets 40,773 4,148 12,684 - 57.605
Severance and Other Charpes — (4.618) (501) {326) (5.445)
Merger and Integmtion Related Charges —_ —_ 6,117 —_ 6,117
Gains, Losses and Settlements impacting comparability (18, 098) GR4 T43 (5.744) 22.115)
Adjusted Operating Income 5 R, 750 5 9,781 % TLELS 5 (T0.305) 5 20,041
Effect of Currency Translation (251 52 i467) — (66T)
Adjusted Operating Income (Constant Currency) 5 R A08 5 BRI 5 T1LM48 5 (70.305) 5 20,374
Operating (Loss) Income Growth (as reported) (105.33% 10628 % i46.2671% (34.72% {109.6571%
Adjusied Operating Income Growth (97.061% (B3.58)% (42.271% {109.38)% (95.321%
Adjusted Operating [ncome Growth {Constant Currency) (97.151% (B3.500% (42.647% {109.387% (93.471%
Mjmﬂul(h'm!ing Income Margin {Constamt Currency) 028 % 075 % 6,08 %% 0A7%
L
Six Months Ended
March 27, 2020
Aramark and
F5S Unuted States F55 International Limafarm Compormle Subsidianes
Revenue (as reporied) 1 4 870,067 1 1,799,642 § 1315447 5 TOHS 156
Operating Income (Loss) (as reponted) H 251,745 H (147.503) 5 100037 5 (47.68I) 5 156,617
Amortization of Acquisition-Related Intangible Assets 42 516 3,337 12348 — 38191
Severance and Oiher Charges — 3647 — 32 68594
Merger and Integration Related Charges 33n 304 13,661 — 17,366
Grondwill Imypairment — 198, 600 — — 198 600
Tax Reform Related Employee Reinvesiments 1436 — (13) — 1423
Giains, Losses and Setil [ i bility (1,293) 1,111 T4 10,890 10,780
Adjusied Operating Income § 297,713 § 39,576 3 126,127 3 (33.5435) 3 449871
Oiperating Income (Loss) Margin (as reporied) 5107T% (B 20)% TEl % 1.96 %
Adiusted Oneratine Income Marin 6.0l % 331 % 050 % 5.63 %




Non-GAAP Reconciliation

Adjusted Net (Loss)
Income & Adjusted EPS
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAF MEASURES
ADJUSTED NET (LOSS) INCOME & AIJUSTED EPS

i Unaudmed

(In thousands, except per share amounts )

Three Months Ended

Six Months Endexd

April 1, 2021

March 27, 2020

April 1, 2021

March 17, 2020

Met Loss Antributable to Aramark Stockhalders (as reparied) 5 (77.576) % (202260) % {158319) 3 (56,499)
Adjustrmenr.
Amortization of Acquisition-Related Intangible Assets 179M 29,123 57,605 58,191
Sevenince and (ther Charges 15.445) H H9 i5.44%) £, B0
Merger and Integration Related Charpes 3173 1302 6117 17, 3
Goodwill Impadrment — 198 600 — 198,600
Tax Reform Related Employes Reinvesimenis — — —_ 1423
Gains, Losses and Settlements impacting comparability (03] 19838 (2211%) 10,780
Eifect of Refinancing and (iher on Interest and Cther Financang Costs,
net — 20,883 - 20,883
Effect of Tax Legislation on (Benefit) Provision for lncome Taxes {2075) 3683 (8.126) 1,685
Tax Impact BRelated w Sharcholder Transactions — (6.206) — (18,722)
Tax Impact of Adjustments to Adjusted MNet (Loss) Income {6,459 {12.874) (9,110) (20,898)
Adjusied Net (Loss) Income 5 (61,00G) % 64987 8§ {139893) § 221,703
Effect of Cummency Translation, net ol Tax (El4) — 1627) —
Addjusted Net (Loss) Income (Constant Currency ) 5 (61620) § 64987 § (140.520) § 221,703
Lass Per Share (as reported)
Met Loss Attributable to Armmark Stockholders (as reported) 5 (T7.576) § (202.260) 5 (15881%) § I 56, 45%9)
Dalisted Weighted Average Shares Ouistanding 254 508 252354 254 ORR 250,543
5 (03] § (080} § (0.63) § (0.23)
Adjusted (Lo} Earnings Per Share
Adjusted Net (Loss) Income L (61,006) S 64987 % (139893 % 221,703
luted Weaghted Average Shanss Cutaanding 254 508 254 441 254 XK 254 g
5 (0.24) § 0z 5 (0.55) § [LE1)
Adjusted (Loss) Earnings Per Share (Constant Carrency )
Adjusted Met (Loss) Income (Constant Currency) 5 61,6200 % 64987 5 (1405200 § 221,703
Dilued Weighted Average Shares Outstanding 254 508 254 443 254 OBR 254204
5 24) § 0,26 3 (0.5%) % ET




Non-GAAP Reconciliation

« Net Debt to Covenant
Adjusted EBITDA
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
NET DEBT TO COVENANT ADJUSTED EBITDA

(Unaudited)
(In thousands)
Twelve Months Ended
April 2, 2021 March 27, 2020

Net (Loss) Income Attributable to Aramark Stockholders (as reported) S (563,849) S 112,015

Interest and Other Financing Costs, net 400,080 347,238

(Benefit) Provision for Income Taxes (272.397) 91,999

Depreciation and Amortization 575177 589 855

Share-based compensation expense!!! 60,968 26,297

Unusual or non-recurring (gains) and losses?) - 198,600

Pro forma EBITDA for equity method investeest™ 9,359 6,657

Pro forma EBITDA for certain transactionst®) 1.900 15.692

Other® 500,910 204,002
Covenant Adjusted EBITDA S 712,148 S 1,592,355
Net Debt to Covenant Adjusted EBITDA

Total Long-Term Borrowings S 8,186437 S 7,965,993

Less: Cash and cash equivalents 1,400,011 1,202,964

Net Debt ) 6786426 S 6,763,029

Covenant Adjusted EBITDA S 712,148 S 1,592,355

Net Debt/Covenant Adjusted EBITDA™ 9.5 42
(1) Rep comp 1 p lated to the Company’s 1 es of share-based awards,

(2) Represents the fiscal 2020 non-cash impairment charge related 1o goodwill

(3) Represents the Company s ulmmcd share of EBITDA pnmlnly from the Compnnys AIM Services Co., Ltd. equity method investment,
not already reflected in the Company's net (loss) i attributable to Aramark stockhold EBITDA for this equity method investee is
calculated in a manner consistent with Covenant Adjusted EBITDA but does not rep: cash distr received from this investee,

(4) Represents the annualizing of net EBITDA from certain acquisitions made during the period.

(5) "Other” for the twelve months ended April 2, 2021 and March 27, 2020, respectively, includes labor ch and
other expenses associated wnh closed or partially closed client locations resulting from the COVID-19 pandamc netof U, S and non-U.S.
i I labor related credits ($227.9 million and $41.1 million), severance charges ($145.0 million and $4.3 mxlhon). non-cash
impairment charges related to various assets ($34.3 million and $18.9 million), adjustments to remove the impact attributable to the adopti
of certain accounting slanduds lhal are made to the culculmon in accordance with the Credit Agreement and indentures (524.8 million and
$24.1 million), ex and i d charges ($17.6 million and $35.2 million), the impact of the change in fair
value related to certain gasoline md diesel nmmu ($14.0 million gain and §9.2 million loss), the impact of hyperinflation in Argentina
($2.3 million and $6.0 million) and other miscellaneous expenses. "Other” for the twelve months ended April 2, 2021 also includes non-cash
charge related to operating lease right-of-use assets, property and equipment and other assets from disposal by abnndonmn of certain rental
properties ($29.4 million), non-cash charges related to information lcchnology assets (522.0 million), charges related to a client contract
dispute (S17.9 million), gain from the & Is received related to property damage from a tomado in Nashville (S16.3 million),
non-cash charges for excess inventory ($10.0 million), a favorable non-cash scttiement of a multiemployer pcngon plan obllgn(wn ($6.7
million), expenses related to the impact of the ice storm in Texas ($2.5 million) and a non-cash charge related to an envy tal matter ($2.5
mllhon) "Other” for tbe mehc months mdcd March 27, 2020 also includes charges related to in legal settlements ($27.9 million),

tr and employ ining programs funded by the benefits from U.S. tax reform ($10.9
rmllnon) cash compcnsmon charges mocmwd with the reti of the Company’s former chief executive officer ($10.4 million), advisory
fees related to sharcholder matters ($7.7 million) and closing costs mainly related to customer contracts ($7.2 million),

(6) On Apnil 22, 2020, the Company entered into Amendment No. 9 to the Credit Agreement. Amendment No. 9 provides for a covenant
waiver period which suspends the Consolidated Secured Debt Ratio debt covenant required under the Credit Agreement for four fiscal
quarters, commencing with the fourth quarter of fiscal 2020 and ending after the third quarter of fiscal 2021, subject to certain conditions.
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ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
FREE CASH FLOW
{Unaudited)

{In thousands)

Six Months Ended Three Months Ended

Three Months Ended

Apnl 2, 2021 January 1, 2021 April 2, 2021
Net Cash provided by (used in) operating activities § 21861 § (115,170} 337,031
Met purchases of property and equipment and other (142,751} (65,062) (77.689)
Free Cash Flow 5 79,110 5 (18D, 232) § 259,342

Six Months Ended Three Months Ended

Three Months Ended

March 27, 2020 December 27, 2019 March 27, 2020
Met Cash (used in) provided by operating activities 5 91,626) 3 (309, 484) 217,858
Net purchases of property and equipment and other (205,331) (95,550) {109, 781)
Free Cash Flow 5 (296,957) § (405.034) § 108,077

Six Months Ended Three Months Ended

Three Months Ended

Change Change Change
Net Cash provided by operating activities 5 33487 § 194,314 119,173
Net purchases of property and equipment and other 62,580 30488 32,002
Free Cash Flow 5 ITe067 8 224802 § 151,265




