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aramark | Forward-Looking Statements

This presentation contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. These statements reflect our current expectations as to
future events based on certain assumptions and include any statement that does not directly relate to any historical or current fact. These statements include, but are not limited to, statements
under the heading, “Fiscal 2025 Outlook," “Longer-Term Financial Targets: Reconfirming Timeline,” “‘Modeling Assumptions,” and those related to our expectations regarding the performance
of our business, our financial results, our operations, our liquidity and capital resources, the conditions in our industry and our growth strategy. In some cases, forward-looking statements can
be identified by words such as "outlook," "aim," "anticipate," "have confidence," "estimate," "expect," "will be," "will continue," "will likely result,” "project,” "intend,"” "plan," "believe," "see," "look
to" and other words and terms of similar meaning or the negative versions of such words. These forward-looking statements are subject to risks and uncertainties that may change at any time,
and actual results or outcomes may differ materially from those that we expected.

Some of the factors that we believe could affect or continue to affect our results include without limitation: unfavorable economic conditions; natural disasters, global calamities, climate
change, pandemics, energy shortages, sports strikes and other adverse incidents; geopolitical events including, but not limited to, the ongoing conflict between Russia and Ukraine and the
ongoing conflict in the Middle East, global supply chain disruptions, inflation, volatility and disruption of global financial markets; the failure to retain current clients, renew existing client
contracts and obtain new client contracts; a determination by clients to reduce their outsourcing or use of preferred vendors; competition in our industries; increased operating costs and
obstacles to cost recovery due to the pricing and cancellation terms of our food and support services contracts; currency risks and other risks associated with international operations,
including compliance with a broad range of laws and regulations, including the United States Foreign Corrupt Practices Act; risks associated with suppliers from whom our products are
sourced; disruptions to our relationship with our distribution partners; the contract intensive nature of our business, which may lead to client disputes; the inability to hire and retain key or
sufficient qualified personnel or increases in labor costs; our expansion strategy and our ability to successfully integrate the businesses we acquire and costs and timing related thereto; risks
associated with the completed spin-off of Aramark Uniform and Career Apparel ("Uniform") as an independent publicly traded company to our stockholders; continued or further unionization of
our workforce; liability resulting from our participation in multiemployer defined benefit pension plans; laws and governmental regulations including those relating to food and beverages, the
environment, wage and hour and government contracting; liability associated with noncompliance with applicable law or other governmental regulations; new interpretations of or changes in
the enforcement of the government regulatory framework; increases or changes in income tax rates or tax-related laws; potential liabilities, increased costs, reputational harm, and other
adverse effects based on our commitments and stakeholder expectations relating to environmental, social and governance considerations; the failure to maintain food safety throughout our
supply chain, food-borne illness concerns and claims of illness or injury; a cybersecurity incident or other disruptions in the availability of our computer systems or privacy breaches; our
leverage; variable rate indebtedness that subjects us to interest rate risk; the inability to generate sufficient cash to service all of our indebtedness; debt agreements that limit our flexibility in
operating our business; and other factors set forth under the headings "Part I, ltem 1A Risk Factors,” "Part I, Iltem 3 Legal Proceedings" and "Part II, ltem 7 Management's Discussion and
Analysis of Financial Condition and Results of Operations" and other sections of our Annual Report on Form 10-K, filed with the Securities and Exchange Commission (the "SEC") on
November 21, 2023 as such factors may be updated from time to time in our other periodic filings with the SEC, which are accessible on the SEC's website at www.sec.gov and which may be
obtained by contacting Aramark's investor relations department via its website at www.aramark.com. These factors should not be construed as exhaustive and should be read in conjunction
with the other cautionary statements that are included herein and in our other filings with the SEC. As a result of these risks and uncertainties, readers are cautioned not to place undue
reliance on any forward-looking statements included herein or that may be made elsewhere from time to time by, or on behalf of, us. Forward-looking statements speak only as of the date
made. We undertake no obligation to publicly update or review any forward-looking statement, whether as a result of new information, future developments, changes in our expectations, or
otherwise, except as required by law.
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dramarw Achieved Fiscal 2024 Financial Outlook Expectations

Revenue +8% * Represented highest annual revenue in Global FSS history
:  Driven by base business volume, pricing, and net new
0 :
Organic Revenue +10% bUSINESS
Braarering Trnearie +13(y1 * Record AOI in both FSS U.S. and FSS International
P 9 02 segments for any fiscal year
' i 0 : : :
Adjusted Operating Income (AOI) +20% - Operating Income Margin +20 bps’; AOI margin +50 bps?
» Results reflected execution on profitable growth
GAAP EPS (42)%1 strategies across organization
Adjusted EPS +3504° * GAAP EPS in the prior year included a gain from the
sale of noncontrolling interest in AIM Services
L « Strong Cash Flow contributed to +50 bps improvement
Net Cash Provided by Operating Activities +42% in Leverage Ratio
Free Cash Flow +121% + Sold r_emaining portion of anership stake in San
Antonio Spurs NBA franchise
1 Operating Income, Operating Income Margin, GAAP EPS, and Net Cash Provided by Operating Activities reported on a continuing operations basis eSS
Fiscal 2024 Eamings Results 2 Constant currency; Adjusted EPS excludes the interest expense, net of tax, recorded during fiscal 2023 on the $1.5 hilion Senior Notes due 20225

that were repaid in the current year



qramclrlgf' Revenue and AOI Growth Across Segments

Revenue Adjusted Operating Income (AQOI)

$17,401

FY21 FY22 FY23 FY24 Fy21 FY22 FY23 FY24

Organic Revenue

1

Revenue ($) Growth (%) AQI (%) AOI Growth
Broad based revenue growth _ FSS United States $12,577 7.3% $774 13.5%

across sectors and geographies
FSS International $4,824 16.9% $219 30.1%
Consistent execution of . / / s111 4200
. . orporate n/a n/a .

profitable growth strategies g (11D °
Aramark $17,401 9.9% $882 20.2%

TOGETHER WE ARE

Fiscal 2024 Earnings Results



qramclrlgf' Strong Free Cash Flow and Leverage Reduction

Free Cash Flow Leverage

+121% +50

To Prior Year Basis Points

3.4x

FY21 FY22 FY23 FY24 Fy21 FY22 FY23 FY24

Net Debt to Covenant Adjusted EBITDA

« Net Cash provided by Operating Activities was $727 million Dollars in millions Fy24 FY23
compared to $512 million in fiscal 2023, an increase of 42%
o . Total Long-Term Borrowings? $5,271 $6,764
* Free Cash Flow was $323 million compared to $146 million
in fiscal 2023 Less: Cash and cash equivalents and
short-term marketable securities? LTS L
» Favorable year-over-year performance was the result of
higher cash from operations and favorable working capital Net Debt $4,557 $6,190
* Q4 generated significant cash inflow, consistent with Covenant Adjusted EBITDA $1,335 $1,607
quarterly cadence of the business
- o . Net Debt / Covenant Adjusted
« Over $2.6 billion of cash availability at fiscal year-end EBITDA 3.4% 3.9%

TOGETHER WE ARE
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aramcrlgf’ Continued Growth in Q4

Revenue
Q423 Q4 '24 Effect of
Revenue Revenue Currency
(as reported) (as reported) Translation

Record revenue in a fourth quarter for
both FSS United States and International
segments

Increased AOI from revenue growth, cost
discipline, and supply chain efficiencies

Fiscal 2024 Earnings Results

Adjusted Operating Income (AOI)

$4,489
$271
Q4'24 Q4 '23 AOI Q4 '24 AOI
Adjusted
Revenue
(Organic)

Organic Revenue

1
Growth (%) AOI (3) AOI Growth

Revenue ($)

FSS United States $3,176 3.6% $241 5.1%
FSS International $1,241 15.8% $58 15.5%
Corporate n/a n/a ($27) 4.5%
Aramark $4,417 6.9% $271 8.4%

AOI Growth effected by the following:
» FSS United States had income in the prior year associated with possessory interest at a Destinations site
* FSS International experienced higher incentive-based compensation compared to the prior year

TOGETHER WE ARE



dramcrlqr Introducing Hospitality 1Q

Consumers: Elevating Experiences

We empower consumers by delivering frictionless, intuitive, tailored
experiences that easily adapt to rapidly changing environments &
preferences across touchpoints

Represents another step forward in providing innovative and
practical solutions for clients with strong financial benefits

Al personalization Biometrics Smart checkout Touchless payment

Operators: Maximizing Focus

Our technology solutions increase efficiency and reduce the
burden on operators, allowing them to focus on what matters
most — delivering superior consumer experiences

Y

il

=i

Al forecasting Streamlined ops Robotics & automation

Hospitality ©
os p I ta Ity Predictive labor & inventory models Real-time insights

. “Intelligence behind every experience”

Clients: Empowering Achievement

We partner with clients to ensure success with data and Al
strategies that optimize business outcomes and enhance
operational performance

Al security & monitoring Smart spaces & loT Real-time analytics

Intelligent supplier ordering

TOGETHER WE ARE
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dramcrw Global Supply Chain Expansion

AVENDRA

INTERNATIONAL

* Launched in September 2024

« Enhances position as a leading global strategic procurement and supply chain
services provider

« Leverages existing supply chain and “exporting” the Avendra business model
and service approach

- Capabilities include geographic customization, and utilizes technology to offer
first-class customer insights

« Capitalizes on global supplier and client relationships to create value and build
sales pipeline

« Existing European GPO business — expanding initiatives and geographic scope
using the Avendra International platform

* New growth underway in Asia and South America

TOGETHER WE ARE
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qramclrlgf" Components of Net New Business

Annualized New Business Wins Retention O95%+ Annualized Net New Business |[4% to 5%+
(in millions) (in millions)
FY25+ Target FY25+ Target
95.6% i 1
$1,178
$564 $582
$1,008
$441
FY21 FYy22 Fy23 Fy24 Fy21 FY22 FY23 FY24 Fy21 FY22 FY23 Fy24
o 1Qverall retention rate and net new business reflect recently exiting % of
Revenue: [.4% 8.5% 8.8% 9.0% some lower margin Facilities services accounts Revenue: 3-2%0 4.1% 4.3% 2.2% 3.7%

2Core Foodservice business in both U.S. and International

» Broad-based growth performance from multiple lines of business and geographies, as well as clients both large and small

* Annualized New Business Wins is the most ever in Global FSS history

* Significant sales pipeline, including in first-time outsourcing

* Remain confident in ability to achieve Net New target of 4% to 5% with retention levels above 95% in fiscal 2025 and beyond

- TOGETHER WE ARE

Fiscal 2024 Earnings Results 1 | Largest win in Company history 10



qramclrlgf" Capital Structure Capabilities

Focused on driving
shareholder value creation

Fiscal 2024 Earnings Results

Board Authorization of New $500 Million Share
Repurchase Program

Demonstrates strong confidence in the business and the
significant growth opportunities ahead

Intend to begin opportunistic repurchases this fiscal year
Expected to offset equity dilution and be accretive to earnings

Disciplined Approach to Capital Deployment

Invest in the business to drive and propel growth
Ongoing debt repayment and leverage reduction
Pay quarterly dividends (just increased 11%)
Share repurchases at opportune times

11
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aramark A Fiscal 2025 Outlook

Currently anticipate full-year financial performance for fiscal 2025 as follows:

(8 in millions, except EPS) Refelr:erczeélpoint Year-OvErYYZeL:.:r"kGrow'[hl
Organic Revenue $17,401 +7.5% - +9.5%
Adjusted Operating Income $882 +15% - +18%
Adjusted EPS $1.55 +23% - +28%
Leverage Ratio 3.4x ~3.0x

Adjusted EPS Outlook does not include the benefit of potential share repurchases
* 53-week year
1 Constant Currency, except Leverage Ratio

The Company provides its expectations for organic revenue growth, Adjusted Operating Income (Constant Currency) growth, Adjusted EPS
(Constant Currency) growth, and Net Debt to Covenant Adjusted EBITDA (“Leverage Ratio”) on a non-GAAP basis, and does not provide a
reconciliation of such forward-looking non-GAAP measures to GAAP due to the inherent difficulty in forecasting and quantifying certain amounts
that are necessary for such reconciliations, including adjustments that could be made for the effect of currency translation. The fiscal 2025
outlook reflects management's current assumptions regarding numerous evolving factors that are difficult to accurately predict, including those

discussed in the Risk Factors set forth in the Company's filings with the United States Securities and Exchange Commission.

TOGETHER WE ARE
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aramark A Key Takeaways

,Growth-Oriented Model is working—
driving margin levers and generating
substantial underlying performance

,Expanding service capabilities—creating
increased efficiencies, elevating service and
system offerings, and leveraging
relationships to generate value

7

Robust Pipeline Across Sectors &
Geographies—driving significant long-term
growth potential

Fiscal 2024 Earnings Results

,Enhanced Financial Flexibility—strong
financial performance; growing, predictable
cash flow; lower leverage ratio

,Commitment to Shareholder Value—
maximizing shareholder value and further
positioning the business to deliver great
results

13
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aramclrlgf" Modeling Assumptions

,FY25 Modeling Assumptions* Seasonality:
* Net Interest Expense: ~$330M (~$325M 52-week year) « AOI Margin — “U-shaped” cadence
. Adjusted Tax Rate: ~26% driven primarily by higher profitability in

Q1 and Q4 related to seasonal peak

* Share count: ~271M activity in Education sector and the

« Effect of Currency Translation: Sports & Entertainment and Destination
+ Revenue: (~$95M) businesses
«  AOI: (~$4M) * Free Cash Flow — Q1 and Q4 typically

experience a large outflow and inflow,
respectively, driven by the seasonal start
up and shutdown of the Collegiate
Hospitality and Destination businesses

TOGETHER WE ARE
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aramark 2

Revenue (as reported)
F3S United States:
Business & Industry
Education
Healthcare™
Sparts, Leisure & Corrections
Facilities & Other*
Total FS§ United States
Effect of Currency Translation
Adjusted Revenue (Organic)

Revenue (as reported)
FSS International:
Europe
Rest of World
Total FSS International
Effect of Currency Translation
Adjusted Revenue (Organic)

Total Revenue (s reported)

Effect of Currency Translation
Adjusted Revenue (Organic)

A Abamibans maw e foof oae e

Fiscal 2024 Earnings Results

Revenue By Segment

Q1'24 02'24 Q3'24 04'24 Fy24
Three Months Ended Change Three Months Ended Change Three Months Ended Change Three Months Ended Change Twelve Months Ended Change
12/28/23 12/30/22 % 3/29/24 3/31/23 % 6/28/24 6/30/23 % 8/21/24 8/29/23 % 9/21/24 9/29/23 %
§ 3831 5 3315 | 16% 5 3967 5 3432 | 16% § 4275 5 3690 | 16% § 4188 5 3835 | 16% § 16272 0§ 14072 | 18%
11123 10036 11% 10395 0837 6% 7796 7255 7% 7190 72432 -1% 36504 34370 6%
3991 4124 -3% 4055 4214 -4% 4118 4165 -1% 4035 4164 -3% 16203 16677 -3%
903.6 7846 15% 763.6 676.0 13% 10839 956.2 13% 12301 11203 10% 39812 35371 13%
4147 3880 7% 4381 4179 5% 4417 4334 4% 4031 4422 9% 16976 16724 2%
32128 2,821.0 10% 3,0434 2,843.2 1% 3,144.5 2,880.6 0% 3,176.0 3,066.6 4% 12,576.7 11,7214 1%
02 - (0.1) - 056 - 05 - 12 .
32129 20210 | 10% 3,0434 28032 | % 3,145.0 28906 | 9% 3,176.6 30666 | 4% 12,5719 11,7214 | 7%
6378 504.2 26% p2d 4 5520 13% 7009 638.7 10% 7006 6087 15% 26637 23036 16%
557.2 4885 14% 5321 5210 2% 530.7 5237 1% 5403 5250 3% 21603 20582 5%
1,185.0 992.7 20% 1,156.5 1,073.0 8% 1,2316 11624 6% 1,2409 1,133.7 0% 48240 4,361.8 11%
26 = 837 = 1158 = 718 = 2740 =
1,197.6 992.7 21% 1,2401 1,073.0 16% 13475 11624 16% 13127 1,133.7 16% 5,008.0 4,361.8 17%
§ 44078 § 39137 | 13% $ 41999 § 39162 | % § 43761 § 40530 | 8% § 44169 § 42003 | 5% § 174007 $ 160832 | 8%
28 - 836 - 1165 - 724 - 275.2 -
§ 44105 § 39137 | 13% $ 42835 § 39162 | 9% § 44926 $ 40530 | 1% § 44893 § 42003 | 7% § 176759 § 160832 | 10%
TOGETHER WE ARE
17



qramclrlgf' CapEx and Client Payments

($ in thousands)

Purchases of property and equipment and other

Payments made to client contracts

Revenue (as reported)
CapEx as % of Revenue

Fiscal 2024 Earnings Results

Three Months Ended | ‘ Three Months Ended ‘ ‘ Three Months Ended ‘ ‘ Three Months Ended ‘ ‘ Twelve Months Ended ‘

12/29/23 12/30/22 3/29/24 3/31/23 6/28/24 6/30/23 9/27/24 9/29/23 9/27/24 9/29/23

§ 115621 § 88904 $ 87407 S 81662 § 85112 S 88019 § 139285  § 124951 § 47425  § 383536

45,075 33,868 53,927 51,467 9,260 18,463 30,741 15,419 139,003 11917

$ 160696 S 122772 0§ 14133 S 133129 § 94372 S 106482 S 170026  § 140370 § 566428  § 502,753

§4407765  $3013720  $4199913  $3916156  $4376076  $4053050  $4416947  $4200286  $17400701  §16,083212
3.6% 3.1% 3.4% 3.4% 2.2% 2.6% 3.8% 3.3% 3.3% 3.1%

TOGETHER WE ARE
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aramark 2

Outstanding Debt Obligations at Fiscal Year-End 2024

Senior Secured Credit Facility:

$1.4 Billion Revolving Credit Facility due August 2029

$1.153 Billion Revolving Credit Facility due April 2026
Term A Loans due August 2029

Term A Loans due August 2026

United States Term B Loans due June 2030

United States Term B Loans due April 2028

United States Term B Loans due January 2027

Senior Unsecured Notes:

5.000% Unsecured Senior Notes due February 2028
6.375% Unsecured Senior Notes due May 2025
5.000% Unsecured Senior Notes due April 2025
3.125% Unsecured Senior Notes (EUR) due April 2025
Other:

Finance leases

Other

Less—current portion

(1) The Revolving Credit Facility portion of the Senior Secured Credit Facility was amended on August 2, 2024,
(2} Two Term Loan B tranches due 2028 and 2030 were repriced in March 2024,

Fiscal 2024 Earnings Results

September 27,2024  September 29, 2023

$ 30,138 % —
— 170,759

499,624 —

— 258,060

1,073,060 1,078,588
725,504 724,393

836,680 835,631
1,144,404 1,142,910

— 1,492,153

550,789 549,348

362,459 342,718

40,440 31,933

8,359 15,201

5,271,457 6,641,694
(964,286) (1,543,032)

$ 4307171 § 5,098,662

19
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dramcrw Debt Maturity Profile at Fiscal Year-End 2024

CtUndrawn AR Securization = Term Loan A = Drawn Revolver " Undrawn Revolver = Term Loan B = 5.00% Sr Notes m 3.125% Euro Sr Notes

________________

$600

2025 2026 2027 2028 2029 2030

Continue to remain strategic around extending balance sheet maturities and cost of financing—closely monitoring the credit markets for opportunities

. . Note: Chart displayed in $ millions; Amounts represent principal balances; Excludes finance leases and other debt. EUR 2025 senior notes converted to USD 20 TOGETHER WEARE
Fiscal 2024 Earnings Results using an exchange rate of 1.12; Schedule does not breakout quarterly amortization payments and are combined with remaining balance owed at maturity
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Non-GAAP Schedules

TOGETHER WE ARE

Fiscal 2024 Earnings Results 21



aramclrlgf" Selected Operational and Financial Metrics

Adjusted Revenue (Organic)
Adjusted Revenue (Organic) represents revenue, adjusted to eliminate the impact
of currency translation.

Adjusted Operating Income

Adjusted Operating Income represents operating income adjusted to eliminate the
change in amortization of acquisition-related intangible assets; severance and
other charges; spin-off related charges and other items impacting comparability.

Adjusted Operating Income (Constant Currency)
Adjusted Operating Income (Constant Currency) represents Adjusted Operating
Income adjusted to eliminate the impact of currency translation.

Adjusted Net Income

Adjusted Net Income represents net income from continuing operations attributable
to Aramark stockholders adjusted to eliminate the change in amortization of
acquisition-related intangible assets; severance and other charges; spin-off related
charges; gain on sale of equity investments, net; the effect of debt repayments,
repricings and other on interest expense, net, and other items impacting
comparability, less the tax impact of these adjustments. The tax effect for Adjusted
Net Income for our United States earnings is calculated using a blended United
States federal and state tax rate. The tax effect for Adjusted Net Income in
jurisdictions outside the United States is calculated at the local country tax rate.

Adjusted Net Income (Constant Currency), Net of Interest Adjustment

Adjusted Net Income (Constant Currency), Net of Interest Adjustment, represents
Adjusted Net Income adjusted to eliminate the impact of currency translation and
interest expense, net of tax, recorded during fiscal 2023 on the $1.5 billion Senior

Fiscal 2024 Earnings Results

Notes due 2025 that were repaid in the current year.

Adjusted EPS
Adjusted EPS represents Adjusted Net Income divided by diluted weighted
average shares outstanding.

Adjusted EPS (Constant Currency)

Adjusted EPS (Constant Currency) represents Adjusted EPS adjusted to eliminate
the impact of currency translation and interest expense, net of tax, recorded during
fiscal 2023 on the $1.5 billion Senior Notes due 2025 that were repaid in the
current year.

TOGETHER WE ARE
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aramclrlgf" Selected Operational and Financial Metrics (continued)

Covenant Adjusted EBITDA

Covenant Adjusted EBITDA represents net income attributable to Aramark
stockholders adjusted for interest expense, net; provision for income taxes;
depreciation and amortization and certain other items as defined in our debt
agreements required in calculating covenant ratios and debt compliance. We also
use Net Debt for our ratio to Covenant Adjusted EBITDA, which is calculated as total
long-term borrowings less cash and cash equivalents and short-term marketable
securities.

Free Cash Flow

Free Cash Flow represents net cash provided by (used in) operating activities of
continuing operations less net purchases of property and equipment and other.
Management believes that the presentation of free cash flow provides useful
information to investors because it represents a measure of cash flow available for
distribution among all the security holders of the Company.

Net New Business

We use Adjusted Revenue (Organic), Adjusted Operating Income (including on a
constant currency basis), Adjusted Net Income (including on a constant currency
basis, net of interest adjustment), Adjusted EPS (including on a constant currency
basis), Covenant Adjusted EBITDA and Free Cash Flow as supplemental measures
of our operating profitability and to control our cash operating costs. We believe
these financial measures are useful to investors because they enable better
comparisons of our historical results and allow our investors to evaluate our
performance based on the same metrics that we use to evaluate our performance
and trends in our results. These financial metrics are not measurements of financial
performance under generally accepted accounting principles, or GAAP. Our
presentation of these metrics has limitations as an analytical tool and should not be
considered in isolation or as a substitute for analysis of our results as reported under
GAAP. You should not consider these measures as alternatives to revenue,
operating income, net income, earnings per share or net cash provided by (used in)
operating activities of continuing operations, determined in accordance with GAAP.
Adjusted Revenue (Organic), Adjusted Operating Income, Adjusted Net Income,

Net New Business is an internal statistical metric used to evaluate our new sales and Adjusted EPS, Covenant Adjusted EBITDA and Free Cash Flow as presented by us

retention performance. The calculation is defined as the annualized value of gross
new business less the annualized value of lost business, excluding portfolio
optimization in the Next Level business during fiscal 2023.

Spin-off of Uniform Services
On September 30, 2023, the Company completed the spin-off of the Uniform
segment into an independent publicly traded company, Vestis Corporation. As a

result, the Uniform segment historical results and assets and liabilities included in the

spin-off are reported as discontinued operations in the Company's consolidated
financial statements for all periods prior to the separation and distribution.

Fiscal 2024 Earnings Results

may not be comparable to other similarly titled measures of other companies
because not all companies use identical calculations.

TOGETHER WE ARE
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aramqugf' Revenue, AOI and AOI Margin Fiscal 2024 and Fiscal 2023

ARAMAREK AND SUBSIDIARIES
RECONCTLIATION OF NONSGAAP MEASLTTRES
ADJUSTED CONSOHLIDATED OPFPERATING INCOME MARGIN
(Umaadated )
(En thoussmds )
Fizcal Year Ended
Beptember 27, 2024

Ararmark amd

F55 Unibed Stales FES Intcrmatizonal Carparabe Subsdiaries
Revenue (as repocted ) = 12,576,737 - 4 E33 Gl £ 17 400,701
Oporating Income (as reported) = G5 907 = 187,341 5 (140 7IB) = TOES5 10
O r Income M im [ as 52 % 3.9 % .1 2h
Revenue (2 repocted) = 12,576,737 -4 4,223 Snd ® 17400701
Effect of Currency Translation 1,159 XT4,017 275206
Audjusted Revenue (Orgnich = 12,577,926 ] 5,007,981 % 17675907
Rievenue CGironwth (as reported) T3 % 106 % ﬂ
At R (e (Oirgamich 73 % 16.9 %%  wa=
Operaimg Income (as repocted) = G5 907 3 187,341 5 (140,738} 3 To6S510
Aumnor (=1 g isiki Helabed le Aussels P1.358 15, Tl _ LOT 54
Beverumoce and Other Charges 12 BGR — o2 12 960
Spm=off Relsted Charges —_ — 9037 9037
Ciams, Losses and 5 m i abalsty 104 15 528 1075 26 64T
Audjusted Operating Income s 774,177 5 21,575 S (110,534} 2%  EEIZIE
Effect of Currency Translation 436 10,347 — IOLTTH
Aadjusted Operating Income [ Constant Curmency ) 5 7744613 ] FIE91T S (100.534) ] B9 954
Opeeratmng Income Growth (as reported) 1.5 %a G 6 D () 5a 1340 S5
Adijusted Operating Income Cirowth 13.5 %% 24T % 4.2 % 168 %
Audijusted Operating Income Cirowth (Constant Currency ) 13.5 %a 30,1 % 4.2 %a 22
Al 1 O i EIncome B 1 B2 % 4.5 % 5.1 %a
Audjusted Dperating Income Margin (Constant Currency ) 6.2 % 4.5 %% T 51 %

Fiscal ¥Vear Ended
Beptember 29, 2023

Ararmark amd

F55S LUinited Seates FES Intermstsonal Caorpsarate Bubhsdiaries
Revenue (as repocted) = 11,721 368 - 4361 B4l £ 16083212
Oiperating Income (as reported) 5 640 DED £ 114,480 S (130434) £ 625028
Aunor of A isikl Helabed le Assels T T9H 1 X, el —_ =G 462
Beverumoce and Other Charges 2310 29 951 553 33 EI3
Spm-off Related Charges — — 19922 19922
Ciams, Losses and 5 m i abalsty |k BED) 1,915 3,633 (24 3Z1)
Addjusted Opersting Income £ GE2 221 - 176,010 S (L1532 T) - T2 904
Opeerating Income Margin (as reported) 3.5 % X6 % 3.9 =5
A | Operating Income Margi 5.8 % 4.0 % . asv

TOGETHER WE ARE

Fiscal 2024 Earnings Results 24



qrqmclrlgf' Revenue, AOI and AOI Margin Q4 Fiscal 2024 and Q4 Fiscal 2023

ARAMNMARK AND SUBSIDIARTES
RECONCILTATTION OF NON-CAAFP AMEASTRES
ADJUSTED CONSOLIDATED OFPERATING INCONME MARCGIN

(LUrmandited)
(I thoesands=)
Thres MMonth= Ended
Septamber 17, 2024
3 . Aramerk and
FES5 United Statas F55 International Corporats Suheidiaries
Fevernue (as reportad) 3 3.178.0066 3 1240 851 F 4216047
Orpexating Incommsa (a: reportad) 3 20071 3 45,214 F (28,134 3 Z1B 705
Operating Incorme Bllargin {as reparted) 4.3 Ta 3.7 % 5.0 24
Fevernue (as reportad) 3 3,178,006 3 1240881 F 4216047
Effect of Currency Tramslation 315 T1.Ba3 TIITE
Adiuzted Fevenma (Orzanic) 3 31746 581 3 1,312 744 F 4480325
Foevenue Growth (2 repocted) 3.6 %5 e ) 5.2 94
Adnezted Revermia Growth (Orsarndc) 3.6 % 15 8 %6 G5 a
Operating Incarme (2= Teportad) 3 200,715 3 46214 3 (28,134) 3 218,705
Avmortization of Acguizition-Falated Intamaible Assers 23 T4 4. 52T —_— 8,251
Sevarance and Other Charpas 8,710 _ _ 6,719
Gains, Losses and Settlements impactines conaparability 89.478 TS5 1.075 17,6008
Adiusted Operating Incoms 3 240,534 3 37,7006 F 27,0500 3 271,371
Effect of Currency Tramslation 170 2713 — Z.223
Adiusted Operating Incomes (Constant Cumency’y 3 240,804 3 §0.509 F 27,0580 3 274,254
Operating Incorms Growih (as reported) {7 40%a 121 26 330 %% 1.5 %
Adiusted Owperatines Incorpe Growth {Constant Currency?) 5.1 %5 155 4% 4.5 35 £.4 %%
Adiuzted Operatine Incoms hiarsin 76 %a 4.7 %5 .1 24
Thares hionths Ended
September 10, 2023
) ) Aramerk and
FEE Unitad States F55 Imternetioral Carporats =ybhaidiaries
Fetvemie (as Tepartad) 3 3,066,543 3 1,133,743 3 4,200,286
Operating Income (&= reportad) 3 215778 3 41 227 F E 331D 3 215474
Armortization of Acguizirion-Felated Intameaible Assets 19268 3,540 —_— X 808
Sevearance and Other Chearess _ 3. Ba51 _ 3,861
Epin-off Felatad Charzes —_— — 1Z.9G2 12,062
Gains, Losses and Settlements impacting commparsbhiling (6. 9500 3758 1,245 {1 087y
Adiusted Operatins Incomms 3 222056 3 52,3806 3 (28324 3 253,118
Oroeratinge Imcomms hiarsin (as reported) 346 55 5.1 94
4.6 %6 G0 %

Adioeted Operating Incormss Marsin
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aramarlgf' Revenue and AOI Fiscal 2022 and Fiscal 2021

ARAMAREK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES
REVENUE AND ADJUSTED OPERATING INCOME
(Unaudited)

(In thousands)

Twelve Months Ended Twelve Months Ended

September 30, 2022 October 1. 2021
Revenue (as reported) $ 13.687.269 % 0.675.419
Operating Income (as reported) $ 415392 § 66.695
Amortization of Acquisition-Related Intangible Assets 82,774 91,515
Severance and Other Charges 19.606 (21.302)
Spin-off Related Charges 5.166 -
Gains, Losses and Settlements impacting comparability (10.641) (16.775)
Adjusted Operating Income $ 512,297 § 120.133
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aramark A  Adjusted EPS Fiscal 2024 and Fiscal 2023

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAF MEASURES
ADJUSTED NET INCOME & ADJUSTED EARNINGS PER SHARE
(Unaudited)

{In thousands, except per share amounts)

Three Months Ended Fiscal Year Ended
September 27, 2024 September 29, 2023 September 27, 2034 September 29, 2023

Net Income from Continuing Operations Atiributable o

Aramark Stockholders (as reported) 5 122411 s 108323 § 262,312 8 T 66
Adjustmernt:
Amortization of Acquisition-Related Intangible Assets 28251 12 308 107,064 #0462
Severance and Other Charges 6,719 3,361 12,960 32813
Spin-off Related Charges — 12,962 29,037 19,922
(iains, Losses and Settlements impacting comparahility 17606 (1987) 26,647 (24,321
(iain on Sale of Equity Investments, net (25,071} — (25,071} (375,972)
Effect of Debt Repayments, Repricings and Other on Interest
Expense, net 5,282 —_ 38,634 21522
Tax Impact of Adjustments to Adjusted Net Income (11,663) (40, 169) (39,936) 37 809
Adjusted Net Income 5 143,538 § 105,798 8 411,837 & 229911
Effect of Currency Translation, net of Tax 16l _ 4,208 _
Effect of Repayment of the Senior Notes due 2025, net — 18,556 — 74,137
Adjusted Net Income (Constant Currency). Net of Interest
Adjustment 3 14369 & 124354 § 416,132 § 304,048
Earnings Per Share (as reported)
Net Income from Continuing Operations Attributable to
Aramark Stockhelders (as reported) 5 122,411 $ 108323 8 262,312 % T 676
Diluted Weighted Average Shares Outstanding 267,912 263,454 266,200 262,594
£ 046 % 041 £ 099 % 1.71
Earnings Per Share Growth (s reported) % 12.2 % (42.1)%

Adjusted Earnings Per Share

Adjusted Net Income 5 143,535 % 105,798 & 411,837 % 229911
Diluted Weighted Average Shares Outstanding 267,912 263,434 2635, 200 262,594

5 034 § 040 § 135§ 085
Adjusted Eamings Per Share Growth % 12.5% T6.1 %

Adjusted Earnings Per Share (Constant Currency)
Adjusted Net Income (Constant Currency), Net of Interest

Adjusiment H 143,606 S 124354 § 416132 § 304,048
Diluted Weighted Average Shares Qutstanding 267,912 263 454 266,200 262,594

3 034 3 047§ 156 S 116
Adjusted Eamings Per Share Growth {Constant Currency) % 13.6 % 35.0 %
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qrqmclrlgf' Free Cash Flow Fiscal 2024 and Fiscal 2023

ARAMAREK AND SUBSIDIARTES
RECONCILIATION OF NON-GAAP MEASURES
FREE CASH FLOW
(Unauvdited)

(In thousands)

Fiscal Year Ended Nine Months Ended  Three Months Ended

September 27, 2024 June 28, 2024 September 27, 2024
Net cash provided by (used in) operating activities of Continuing
Operations 726,314 % (295,101) % 1,021,615
Net purchases of property and equipment and other (403,480) (270,912) (132,568)
Free Cash Flow 5 323.034 % (566,013) % 889.047

Fizcal Year Ended Nine Months Ended  Three Months Ended

September 29, 2023 June 30, 2023 September 29, 2023

Met cash provided by (used in) operating activities of Continuin,
Dﬁaaﬂmf:'o ey ( ) op £ = 511,647 % (415,007) % 926,634
Net purchases of property and equipment and other (365.476) (245,629) (119,847)
Free Cash Flow 5 146171 § (660,630) 306 807

Fizcal Year Ended Nine Months Ended  Three Months Ended

Change Change Change

Met cash provided by operating activities of Continning Operations 5 214867 % 112906 S 04,061
Net purchases of property and equipment and other (38.004) (25.283) (12,721)
Free Cash Flow & 176,863 & 04623 % 82,240
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aramark 2

Free Cash Flow Fiscal 2022 and Fiscal 2021

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAP MEASURES

FREE CASH FLOW
(Unaudited)
(In thousands)
Fizcal Year Ended Fiscal Year Ended
September 30, 2022 October 1, 2021
Net Cash provided by operating activities g 463913 ¢ 407,503
Net purchases of property and equipment and other (293,622) (287.912)
Free Cash Flow $ 168201 § 119,591
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dramquﬁ' Net Debt to Covenant Adjusted EBITDA Fiscal 2024 and Fiscal 2023

ARANMARE aND SUBSIDLARIES
RECONCILIATION OF NONGGAAF MEASLRES
MET DEBRT T COVENANT ADJLUSTED ERITDA

[ LUrauadated )
{in thousareds )

Twelve Monihs Ended

Scplomber 27, 2024 = 9, D1
et i A das ref il % M2 EFF 0§ T4 10
Imneresa Expeznse, nes 306,710 430 Ama
Provissom for Imcome Taxes Nz av: ITr &4
Depreciotion and A i 435 247 e
Sharerased compensation experss ' [ 5] oty 1K
Limsomal o non-recesring, [ gaissh and losses™ [22,7%2) (4 S0
Pro forma EBITDA for certain ranssctines ' ®an ENGERY
Cither™*® 126,581 1001
Cosenant Adjested EBITINA 5 1 3344978 8 1 lua T3S
et Debt te Covenant Adjssted EBITDU
Toaal Lomg-Term Bomowings"™" 3 3,271,457 8§ & Tat 214
Less: Cash and cash equivalemts and short-term marketsble secarities' " 714825 ATIEEL
Mt Db 5 45566352 8 LR ECEEY ]
Covenant Adjesed ERITDA £3 1,334978 3§ i TEL
Bet Deba Covenamt Adjusied EBITIRA™ 5.4 19
1) Represems shore based o i fromm the application of sccounting for siock options, restricted stock units, perfomance stock
iz, defermred stock it n.:.n:k.:nd.empln-}u sacwck purchases. e r
12) The I hs emded ber X7, hirkd h:’mulml oo the sale of the O r'm gty m e San
S NLOE Nﬁnﬁmmslnﬁﬂm:m&eﬁmj ﬂpfwﬂ:mmm’mﬂmnmmhﬁu&mnﬂ:hmmh
(52 53 muilleen). The recelve months ended 29,3111- M&mllﬂﬂjgﬂn&m&mlenﬂ'&l‘" “sq.l.‘g,l in
Alb Services, Co, th.lﬂ'.".' L :-ilh:-h.'u:h; Fcal mn gmin &m&mled&efﬂmﬂ:&h’-‘y inyesment in o fore EE (551 .8 millon), the
fimcal 2025 For e & miof cenamm asseis relaied o o bassi 15352 mullion) and the fiscal I;:ﬁim-nﬂr:;-kufl.
porton of the O ‘s equity i in the San Assonic Spesrs MEA franchise (51,1 mallion).
[ERD thi izing of meet EEITINA from i me T and di il made during the period.
(4] “Chher™ foc the i i etui:cl"" T dher 27, 2024 includ iy 0 remove the impact abimkestable i e adopdion nfcerﬁ.—-:c
sAzmedards that are made o the oal mﬂ:.li-e-l‘:reclrl* exa and & (5322 muillion], charpes relased o n?-nirs ||:|.-uﬂ'
nd'ﬂtUnlE:tmﬂgnﬂrlﬂI’gﬂ m.ll!lu:m:i.-n-cﬂ ] v based on o ‘I.Eﬂg:lﬂl.'-‘:-ﬂhmﬂ mdﬂgﬁlﬂll il b b,
h.lbﬂﬂ.h::mh.hedlnuc mmmmn‘uperue|ﬂlmilm] d-.rgﬂrﬂlled.h:-l.rﬂl nnu:l'nmg:nmm
Sﬁ.!-:-ﬂlm]ﬁu' F of hypers B AN A Anlhhw by e Ty ‘ﬂjhﬂdﬂm%!mﬂﬂhmﬂm
related bo mom-Linited Sates g 'wq.e idi E.‘I Imﬂmilﬂnlh'mlmcﬂ.mnw
19 "Crher™ fior the twelve hes ended 5 anibezr 29, 20235 includes the reversal of i 1 e i i1 I.i.:ll:u.ljlh;s relaied o acquisition earn ouls, net ol
expense (5857 million), charges related In-d'l.:-l_r.n'qun -] |n-c||'l'-nfl|h¢-l.|ru.l:nrl:r| s-c-?ncn.l:l:ﬁl 1 muillion)), 2« [ e adiribuiable o
the adoption of cerain accounting standands. tha mjde-’pme- | i acc the Credit Agr and ind 1547 & milliom ), net
severance charges (537.5 million]), non-cash for the Lo ing kease righi-of- ammets and property and cqmmmladm:amm
reall estaie be 529 5 nuilluom), mcome ml-edum:—l]mmd&m ermemenial w ige-s.uhﬂ.d.u-_-nl:ilﬂ 3 mallion), ithe impact of hypenadlaizon m
Argemtins :S E 4 muillasn ), non-cash ok i 1o o ¢ assets (582 million), the gain froamn the sabe of land ($6 8 mallion), nea
muhiemplover pension plan withdrawal chanu—.: 55,9 muillicnk, L:l.hnr charges snd other s asmociated with closed or partislly dosed) bocations froam
adwerse weather (554 million). legal settlement dharges (527 million), non-cash changes for invemsory write-doans (526 millicn), the gain from the change
in fair valse related 1o ceriamin gacaline and diess] agreements (51,9 midlion) and otker mlmd.lxunus ERPENSE.
lﬂ'TuLuanng-TﬂmBurrnI'_gFJ-dmlndcﬂﬂqulwI:‘:J-ﬂﬂﬂn ilics” For e emeded >3, Oy
boih the « I:mgl-l:ll and the pelaied cash aﬂhmumﬁnmﬂz_‘l.shi]li:-nfm:wml:-.usbocrmndhyﬂz”-ifmﬁtviu::
brrciness in amticipation of e which oocurred an hex 30, 1
{7} Short-toms mark bl securites Eeeld-to-moturity delbt securities with: original maturities greoter than theee months, wihich are maturing within
come year and will comven back 1o cash. Shon-term marketable sscurities are inchosded in “Prepayments and ofher caarent assets™ on e Corsolidaed Balance
Shesis
(3] The I hs exsded I; 5 hOrE pefll repcu:l.ﬂi-:tli:l:llnml._ntm‘ljl.mrd EBITDA, which includes the reporied resulis of the Unifonm
ﬂwlpnnrhkqm.—cﬂ"[‘l‘mh’dﬂ ended XT, k4 h the of the Llmi ni Forr thee emgire period.
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aramarlgf' Net Debt to Covenant Adjusted EBITDA Fiscal 2022 and Fiscal 2021

ARAMARK AND SUBSIDIARIES
RECONCILIATION OF NON-GAAF MEASURES
NET DEET TO COVENANT ADJUSTED EEITDA

(Unaudited)
{In thouszands)
Twehre Months Ended
September 30, 2012 October 1, 2021
Net Income (Lozs) Attributable to Aramark Stockholders (as reported) 3 104,434 3 (20,833}
Tntarest and Other Financing Costs, net 3T 401,366
Provision (Benefit) for Income Tages 61,461
Depreciztion and Amortization 532317
Share-based compensation expenss’”’ 05487
Urusizal or non-recwring (gans) and losses™ —
Pro forma EBITDA for aquity method investess ™ B0
Pro forma EBITDA for certzin tramsactions™ 11,750
Otther* 43,044
Covenant Adjusied EBITDA 3 1311702 3
Net Debt to Covenant Adjusted EBITDA
Total Long-Term Bormrowings 3 7410907 3 7452267
Less Cash, cash equivalents and short-term markstable securities”™ 407,656 532,501
Het Deba 3 7005251 3 6,912,576
Coveramt Adjusted EEITDA 3 1311702 3 238
Met Debt'Covenmme Adjnsted EEITDA 53

(1 Rzlxeemﬁ share-besed comy ation epze rezulims from the lication of accounting for stock options, reziricted stock umits, performance stock
}1:?1'13. daferred ml:kuitzm.rd_-.P::sd Emp]?_\p'ee stock purchases e 2 " ¥

{2) Feeprezents the fiscal 221 nor-cazh gam fom an cbservable price change on an equity mwvestment ($137.0 million} and the Sacal 2021 mon-cash lozs from
h'_e termination of certain defined benefif pension plans ($50.9 million).

{3) Represents the Cmp?_n;'s estimated share of EBITDA primarity from the Compamy's ATM Services Cao., Ltd. ity method investment. not already
}ied!d in the Company's Met Income (Loss) Attributzble mk mdihﬂbd.ergl]ghrmﬂ.ﬁm thi=s eguity metho mﬁrzmejs calculated in 2 manmer
conzistest with Covenant Adjnsted EEITDIA bat does rot represent cash distribations received from this imvestaa.

(4) Feprezsents the annualizing of net EBITDA froea certain acquisitions made during the peried.

(5) "Orther" for the twebre months ended September 30, 2022 mcludes adjustments to remove the impact attribatable to the adoption of certain accounting
stzndards that are made to the caloolation in accordamce with the Credit A greement and indenfures (3348 million), the reversal of 2 contingent consideration
lizhility related to an acquisition eam out ($20.7 million), non-cash charges for inventory write-dowms to net realizable value and fijed as==t write-offs related
o perzonal protective aquipment (20,5 million), severance charges (312,45 million), United State: and non-United Statez govemmental labor related tax
credits resulting from the COVID-12 pandemic ($17.3 million), faverable impact related to a chient contract dispute {396 million), charges related to the
Compary's intention to spin-off the Triform segment (393 million), zain from a fimding azreement related to a lepal matter (36.5 million), the lozs from the
change in fair value related to certain gazoline and diese] asreements ($4.4 million), compenzation expense related to an acquisition earn out contingent on
emplovess stzying until the eam out period ends (356 milllon), the gzin from the insurance proceeds received related to property damasze from 2 tormado in
Mashwille (540 million}, the impact of hyperinflation in Argemtina (333 million), due dilizencs charges related to acquisition: (32.5 million) and other
miscellaneous expensas.

() "Other” for the twehre months ended October 1, 2011 inclode: noe-cash charge: for imventory write-downs to net realizable value and for expcess mventory
related to persomnal protectve equipment (3350 millioa), labor charges, incrementz] expenses and other expenses 2sseciated with clozed or partially clesed
cliemt locations resulting from the COVID-19 pamdemic, net of United States and non-TUnited Stzies governmental labor related tax credits (328.4 million),
adjustments to remaove the impact atdributable to the adopiion of cemam accounting standards that ars made to the calcalztion in accerdance with the Credit
Argreement and indestares (5253 million), expenzes related to merger and integration related charges (3222 million), zain from a fimding agreement related
w0 2 legal matter (310.0 million), reversal of severance charges (322 million), the pain from the changs m fair vahee related to certzin zasoline and diesal
aareementz {§3.9 million), a favorable settlement of a legal matter ($4.7 million), non-cazh impairment charges related to various assetz (33.8 nul.'l.l.ugu
charges ralzted to 2 client contract dispuate (32.8 million), expenses related to the impact of the ice storm in Texas (2.5 millicn), a non-cash cherge ralated to
2n envirapmental marter (325 million), non-cazh chargs: ralated to information teckmology azsetz (31,1 million), the impact of hyperinflation in Argentina
(31.8 million) and other mizcellzneow: sxpenses.

(7) Shert-term marketabls sacurities represent hald-to-matarity debt securities with orizinal mamrities greater than three months, which are maturing within
one year and will comeert back to cazsh. Ehart-tenm marketable securities ars inchided in "Prepayments and other oumrent 2:3sets” on the Consclidated Balance
Sheets.
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